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JP MORGAN TRADE-WEIGHTED DOLLAR INDEX
(2000=100, daily)

Trade-Weighted
Dollar (121.08)

Source: JP Morgan.
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Figure 1.
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S&P GOLDMAN SACHS COMMODITY INDEX & TRADE-WEIGHTED DOLLAR
(daily)

Goldman Sachs
Commodity Index
(nearby futures price)

JP Morgan Nominal
Broad Effective
Exchange Rate* 

 

Source: Standard & Poor’s, JP Morgan, and Haver Analytics.
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Figure 2.
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INDUSTRIALS COMMODITY PRICE INDEX & COPPER FUTURES PRICE

Copper Futures Price**
(cents per pound)

CRB Raw Industrials
Spot Price Index*
(1967=100)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
** Nearby futures contract.

Source: Commodity Research Bureau and Haver Analytics.
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Figure 3.
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8/10

COPPER FUTURES PRICE & TRADE-WEIGHTED DOLLAR

J P Morgan Nominal
Broad Effective Exchange Rate
(inverted scale)

Copper Futures Price*
(cents per pound) 

 

* Nearby futures contract.
Source: Commodity Research Bureau and JP Morgan.
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Figure 4.
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OFFICIAL INTEREST RATES
(percent)

8/10
8/10

Official Interest Rates
Fed Funds Rate Target (1.88)
ECB Deposit Facility Rate (-0.40)
BOJ Overnight Rate (-0.05)

Source: Federal Reserve Board, European Central Bank and Haver Analytics.
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Figure 5.
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MSCI FORWARD EARNINGS PER SHARE*: US vs. ALL COUNTRY WORLD EX US

MSCI Forward Earnings
US (dollars) / ACW ex-US (local currencies)

* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, then weekly.
Source: MSCI.
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Figure 6.
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MSCI FORWARD EARNINGS PER SHARE*: US vs. ALL COUNTRY WORLD EX US

All Country World Ex
US MSCI
(local currency)

US MSCI
(dollars) 

 

* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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Figure 7.
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S&P 500 SECTORS PERFORMANCE: 2018
(percent change ytd)

Consumer Discretionary (14.2)
Consumer Staples (-7.0)
Energy (3.9)
Financials (0.0)
Health Care (8.4)
Industrials (-1.1)
Information Technology (15.8)
Materials (-2.9)

Telecom Services (-8.3)
Utilities (0.4)

Latest data thru: 08/10/18

Source: Standard & Poor’s.
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S&P 500 Index (6.0)

Real Estate (-0.4)

S&P 500 Sectors

Figure 8.
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S&P 500/400/600 FORWARD REVENUES
(dollars per share, ratio scale)

Forward Revenues*
S&P 500 LargeCap (1381)
S&P 400 MidCap (1507)
S&P 600 SmallCap (1033)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 9.
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8/2S&P 500/400/600 FORWARD EARNINGS

(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (171.93)
S&P 400 MidCap (120.58)
S&P 600 SmallCap (60.10)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 10.
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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

S&P Stock Price Indexes
S&P 500 LargeCap (2833.28)
S&P 400 MidCap (1996.02)
S&P 600 SmallCap (1061.55)

Source: Standard & Poor’s.
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Figure 11.
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MOST IMPORTANT PROBLEMS SMALL BUSINESSES FACE
(percent, 6-ma)

Jun

Poor Sales
Taxes
Government Regulation
Financial & Interest Rates

Source: National Federation of Independent Business.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
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Figure 12.
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