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325 325
S&P 500 SECTORS FORWARD EARNINGS PER SHARE (ex-Automobile industry)*

300 (indexed to 0 at 3-5-2009) [~ 300

P S&P 500 ex-Autos (137.3) 27

250 —— Discretionary ex-Autos (188.5) — 250

225 —— Consumer Staples (70.6) L 595

Energy (11.4)

20— Financials (222.7) 200

1754 —— Health Care (133.5) — 175
150 - 150

7/26

125 — 125

100 — — 100
75 — 75
50 - 50

25 /A ' ' 25

iO=> 0
Py Industrials (135.3) s
—— Information Technology (301.8)
-50 — —— Materials (188.4) —-50
75 Telecommunication Services (90.7) 75
100 Utilities (26.9) yardeni.com 100
2000 ' 2000 ' 2011 ' o202 ' o203 T o201 T o205 T o206 U207 T 2018 T 2010

* Time-weighted average of the consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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Figure 5.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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* Time-weighted average of the consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Source: Standard & Poor’s.
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