
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

July 25, 2018

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



Figure 1.

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
900

1000

1100

1200

1300

1400

1500

900

1000

1100

1200

1300

1400

1500

18

19
7/19

17

S&P 500 REVENUES PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
Annual Revenues
Forward Revenues*
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S&P 500 OPERATING EARNINGS PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
Annual Earnings
Forward Earnings*
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S&P 500 PROFIT MARGIN
(using analysts average earnings and sales forecasts, percent)

Consensus Forecasts

Forward Margins* (12.3)
Annual Margins

*  Time-weighted average of the consensus estimates for current and next year.
    Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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           2018    2019    Frwd 
 Jul 12  161.20  177.16  169.79 
 Jul 19  161.23  177.34  170.21 
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7/19

S&P 500 OPERATING EARNINGS PER SHARE
(analysts’ consensus estimates, dollars, weekly, ratio scale)

Consensus Forecasts
Annual
Forward*

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 2.
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             Q1      Q2      Q3      Q4 
 Jul 12   38.07   39.20   40.97   42.75 
 Jul 19   38.07   39.48   40.95   42.76 

Q1

Q2

Q3

Q4

2018 By Quarter as of 07/19/18

Source: Thomson Reuters I/B/E/S.
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S&P 500 OPERATING EARNINGS PER SHARE: QUARTERLY FORECASTS 2018
(analysts’ consensus estimates, dollars, weekly)

Figure 3.
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Figure 4.
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Q1

S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (TR weekly data)
(dollars)

Revenues Per Share
52-week Forward*

Actual (x4)
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S&P 500 EARNINGS PER SHARE: FORWARD & ACTUAL OPERATING EARNINGS
(dollars)

Earnings Per Share
52-week Forward*
Thomson Reuters Operating (x4)
S&P Operating (x4)
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S&P 500 PROFIT MARGIN MEASURES
(percent)

S&P 500 Operating Profit Margins

52-week Forward* (12.3)

Thomson Reuters (11.9)

S&P  (11.4)

  * Time-weighted average of consensus operating earnings estimates for current and next years.
     Source: Standard & Poor’s (for actual revenues) and Thomson Reuters I/B/E/S (for forward revenues), and Bureau of the Census.
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S&P 500, FORWARD EARNINGS, and VALUATION
(weekly)

Actual 07/23/18
Implied* 07/19/18

* Implied price index calculated using forward earnings times forward P/Es. Weekly data start January 2007.

Blue Angels: S&P 500

Source: Standard & Poor’s and Thomson Reuters I/B/E/S.
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Figure 5.
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FORWARD P/E RATIO FOR S&P 500 INDEX*
(daily)

S&P 500 LargeCap (16.5)

* Price divided by 52-week forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 6.
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Figure 7.
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REAL ESTATE
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FINANCIALS

Includes Real Estate
through September 2016
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*Time-weighted average of consensus estimates for current year and next year.
 Source: Thomson Reuters I/B/E/S.
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S&P 500/400/600 FORWARD REVENUES
(dollars per share, ratio scale)

Forward Revenues*
S&P 500 LargeCap (1373)
S&P 400 MidCap (1504)
S&P 600 SmallCap (1022)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 8.
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7/19S&P 500/400/600 FORWARD EARNINGS

(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (170.21)
S&P 400 MidCap (120.24)
S&P 600 SmallCap (59.32)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 9.
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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

S&P Stock Price Indexes
S&P 500 LargeCap (2806.98)
S&P 400 MidCap (1998.01)
S&P 600 SmallCap (1055.76)

Source: Standard & Poor’s.
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MOST IMPORTANT PROBLEMS SMALL BUSINESSES FACE
(percent, 6-ma)

Jun

Poor Sales
Taxes
Government Regulation
Financial & Interest Rates

Source: National Federation of Independent Business.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
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Figure 11.
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REAL HOURLY COMPENSATION & AVERAGE HOURLY EARNINGS

AHE: Production
& Nonsupervisory Employees/PCED

AHE:Total Private/PCED

Source: Bureau of Labor Statistics.

Figure 12.
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(2009 dollars per hour, ratio scale)

* Average hourly earnings deflated by personal consumption expenditures deflator.
Source: Bureau of Labor Statistics, Bureau of Economic Analysis, and Haver Analytics.
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Figure 13.
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WAGE GROWTH TRACKER BY AGE
(12-month moving average of median wage growth)

By Age Group
Overall (3.2)
16-24 (7.1)
25-54 (3.4)
55 & Over (2.0)

Source: Current Population Survey, Bureau of Labor Statistics, and Federal Reserve Bank of Atlanta calculations.
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Figure 14.
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AGE COMPOSITION OF HOUSEHOLD EMPLOYMENT
(percent)

By Age Group
16-24 (12.3)
25-54 (64.4)
55 & Over (23.3)

Source: Bureau of Labor Statistics.
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Figure 15.
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