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Figure 1.
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Figure 3.

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
900

1000

1100

1200

1300

1400

1500

900

1000

1100

1200

1300

1400

1500

18

19
7/5

17

S&P 500 REVENUES PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
Annual Revenues
Forward Revenues*
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S&P 400

Consensus Forecasts
Annual Revenues
Forward Revenues*
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Consensus Forecasts
Annual Revenues
Forward Revenues*

* Time-weighted average of consensus revenue estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 4.
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S&P 500 OPERATING EARNINGS PER SHARE
(consensus analysts’ estimates in dollars, weekly, ratio scale)

Consensus Forecasts

Annual Earnings

Forward Earnings*

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
25

45

65

85

105

125

145

25

45

65

85

105

125

145

           2018    2019    Frwd 
 Jul  5  112.27  126.52  119.67 
 Jul 12  112.30  126.55  119.97 

17 18

19
7/12

S&P 400

Consensus Forecasts

Annual Earnings

Forward Earnings*

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
10

20

30

40

50

60

70

10

20

30

40

50

60

70

           2018    2019    Frwd 
 Jul  5   54.77   63.11   59.10 
 Jul 12   54.79   63.07   59.25 

17
18

19
7/12

S&P 600

Consensus Forecasts

Annual Earnings

Forward Earnings*

* Time-weighted average of consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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7/12S&P 500/400/600 FORWARD EARNINGS

(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (169.79)
S&P 400 MidCap (119.97)
S&P 600 SmallCap (59.25)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 5.
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S&P 500/400/600 FORWARD REVENUES
(dollars per share, ratio scale)

Forward Revenues*
S&P 500 LargeCap (1373)
S&P 400 MidCap (1494)
S&P 600 SmallCap (1023)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

S&P Stock Price Indexes
S&P 500 LargeCap (2798.43)
S&P 400 MidCap (1985.37)
S&P 600 SmallCap (1041.10)

Source: Standard & Poor’s.
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Figure 7.
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MSCI FORWARD REVENUES PER SHARE*: US vs. ALL COUNTRY WORLD EX US
(analysts’ average forecasts)

All Country World Ex
US MSCI
(local currency)

US MSCI
(dollars) 

 

* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.

yardeni.com

Figure 9.
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MSCI FORWARD REVENUES PER SHARE*: EMU, UK, and JAPAN
(analysts’ average forecasts)

UK MSCI
(pounds) 

EMU MSCI
(euros) 

Japan MSCI
(yen) 

* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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Figure 10.
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MSCI FORWARD REVENUES PER SHARE*: US vs. EM
(analysts’ average forecasts)
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* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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Figure 11.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

ALL COUNTRY WORLD MSCI REVENUES PER SHARE (in local currency)
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 12.
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