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7/6

COPPER FUTURES PRICE*
(cents per pound)

Price (281)

200-day moving average
* Nearby futures contract.

Source: Haver Analytics.
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Figure 1.
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7/5

CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100)

Price (510.83)

200-day moving average
* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.

Source: Commodity Research Bureau.
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Figure 2.
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COMMODITY PRICES*: COPPER vs CRUDE OIL

Brent Crude Futures Price
(dollars per barrel)

Copper Futures Price
(cents per pound)

 

 

* Nearby futures price.
Source: Haver Analytics.
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Figure 3.

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3.5

4.0

4.5

5.0

5.5

6.0

6.5

7.0

7.5

8.0

8.5

9.0

9.5

10.0

10.5

11.0

11.5

12.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

7.0

7.5

8.0

8.5

9.0

9.5

10.0

10.5

11.0

11.5

12.0

6/29

US CRUDE OIL FIELD PRODUCTION
(million barrels per day, weekly)

Seasonally Adjusted (11.0)
Not Seasonally Adjusted (10.9)

Source: US Department of Energy and Haver Analytics.
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Figure 4.
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US MERCHANDISE TRADE WITH CHINA
(billion dollars, 12-month sum)

US Exports to China (133.7)
US Imports from China (523.0)

Source: Bureau of the Census.
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Figure 5.
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US TRADE DEFICIT WITH CHINA
(as a percent of total US trade deficit)

Source: Bureau of the Census.
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Figure 6.
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CHINA: MERCHANDISE EXPORTS
(as percent of total exports)

To United States (18.7)
To Japan (5.9)
To European Union (16.0)

Source: China Customs and Haver Analytics.
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Figure 7.
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7/6

CHINA STOCK PRICE INDEXES
(yuan, ratio scale)

Shanghai Stock Price A-Share Index

Shanghai-Shenzhen 300

 

 

Source: Haver Analytics.
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Figure 8.
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EMERGING MARKETS MSCI STOCK PRICE INDEX & COPPER FUTURES PRICE

 

 

China
MSCI Stock Price Index
(in local currencies)

Copper Futures Price*
(cents per pound)

* Nearby futures contract.
Source: Morgan Stanley Capital International and Commodity Research Bureau.
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Figure 9.
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7/6

EMERGING MARKETS MSCI STOCK PRICE INDEX & COPPER FUTURES PRICE

 

 

Emerging Markets
MSCI Stock Price Index
(in local currencies)

Copper Futures Price*
(cents per pound)

* Nearby futures contract.
Source: Morgan Stanley Capital International and Commodity Research Bureau.
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Figure 10.
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CHINA: MANUFACTURING & NON-MANUFACTURING PURCHASING MANAGERS INDEXES

China Official PMIs

Non-Manufacturing (Jun=55.0)
Manufacturing (Jun=51.5)
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Source: China Federation Logistics & Purchasing and Haver Analytics.

CHINA: MANUFACTURING & NON-MANUFACTURING PURCHASING MANAGERS INDEXES

China Official PMIs

yardeni.com

Source: China Federation Logistics & Purchasing and Haver Analytics.

Figure 11.
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PURCHASING MANAGERS INDEXES: EMERGING ECONOMIES

Composite Index (52.4)
Manufacturing (51.2)
Non-Manufacturing (52.7)

Source:  Markit and Haver Analytics.
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Emerging Economies

Figure 12.
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10-Year Less 2-Year Treasuries

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 13.
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JP MORGAN TRADE-WEIGHTED DOLLAR INDEX
(2000=100, daily)

Trade-Weighted
Dollar (119.01)

Source: JP Morgan.
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Figure 14.

Page 9 / July 9, 2018 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
70

75

80

85

90

95

100

105

110

115

70

75

80

85

90

95

100

105

110

115
MayATA TRUCK TONNAGE INDEX

(2015=100, sa)

Monthly
12-ma

Source: American Trucking Association.
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Figure 15.
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AVERAGE HOURLY EARNINGS
(yearly percent change)

Truck Transportation (2.3)

Source: Bureau of Labor Statistics.

Figure 16.
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