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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bank of America Merrill Lynch and Federal Reserve Board.

Figure 6.
600 600
US YIELD CURVE
(basis points, weekly)
i 10-Year Treasury Minus i
—— Federal Funds Target Rate (104)

400 ] —— 2-Year Treasury (35) L 400
200 — 200
g 6/22 |

6/22
0_ L 0

yardeni.com

200 T T T Tee TeoTorTar TorTorToxTom TorTor TonToa T o Ton TonToa Toa T T T T oo T T T oL T T T T T o Tt 20
84'85'86'87'88'89'90'91'92'93'94795'96'97'98'99700"'01'02703"04'05'06'07'08'09' 10" 11"'12"13'14"15'16 17" 18" 19" 20
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.

Page 5/ June 26, 2018/ Chart Collection for Morning Briefing Yardeni Research, Inc.

www.yar deni.com



Figure 7.

3.0 3.0
41 EXPECTED INFLATION IN 10-YEAR TIPS* L
i (percent, daily Expected Inflation (2.1) [
25— 25
] 6/25 :
20— 20
1.5 15
1.0 1.0
5 L 5
0 | yardeni.com I 0
7 003 T o004 T 2005 T 2006 T 2007 T 2008 T 2000 T 2010 1 2011 T 2012 T 2013 1 2014 1 2015 T 2016 ' 2017 T 2018 T 2019 1
* Nominal minus TIPS yield.
Source: Federal Reserve Board.
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* FANG stocks include Facebook, Amazon, Netflix, and Google (Alphabet).
Market cap includes both classes of Alphabet.
Source: Standard & Poor’s and Yardeni Research Inc.
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Market cap includes both classes of Alphabet.
Source: Thomson Reuters I/B/E/S.
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Figure 13.
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Source: Wall Street Journal and Haver Analytics.
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Source: Standard & Poor’s Corporation and Thomson Reuters I/B/E/S.
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Figure 17.
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Figure 19.
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Source: Haver Analytics and Standard & Poor’s.
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