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JP MORGAN TRADE-WEIGHTED DOLLAR INDEX
(2000=100, daily)

Trade-Weighted
Dollar (119.50)

Source: JP Morgan.
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Figure 1.
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EMERGING MARKETS MSCI INDEX CURRENCY RATIO
(US$ index / local currency index, daily)

Source: MSCI.

Figure 2.
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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(in both US$ and in local currencies, daily)

US MSCI / ACW ex-US
In dollars
In local currencies

Source: MSCI.
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Figure 3.
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HONG KONG & CHINA MSCI INDEXES
(yuan, ratio scale)

Hong Kong Hang Seng
China Enterprises Index

China MSCI Index

 

 

Source: MSCI and Haver Analytics.
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Figure 4.
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YIELD SPREAD US HIGH-YIELD CORPORATE LESS 10-YEAR US TREASURY BONDS
(basis points, daily)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bank of America Merrill Lynch and Federal Reserve Board.
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Figure 5.
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10-Year Treasury Minus
Federal Funds Target Rate (104)
2-Year Treasury (35)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.
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Figure 6.
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EXPECTED INFLATION IN 10-YEAR TIPS*
(percent, daily) Expected Inflation (2.1)

* Nominal minus TIPS yield.
Source: Federal Reserve Board.
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Figure 7.
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US TREASURY 10-YEAR & 2-YEAR YIELDS & FED FUNDS RATE
(percent)

10-Year Bond Yield (2.87)

2-Year Treasury Yield (2.54)

Fed Funds Target Rate (1.88)

Source: Federal Reserve Board.
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Figure 8.
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MARKET CAP: FANG PERFORMANCE RELATIVE TO S&P 500 EX-FANG*
(indexed to 100 on 12/21/2012, when all FANG issues were trading)

FANG (583)
S&P 500 (182)
S&P 500 ex-FANG (169)

yardeni.com

* FANG stocks include Facebook, Amazon, Netflix, and Google (Alphabet).
Market cap includes both classes of Alphabet.
Source: Standard & Poor’s and Yardeni Research Inc.

Figure 9.
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FANG STOCKS % SHARE OF S&P 500 MARKET CAP AND FORWARD EARNINGS & REVENUES
(percent)

Share of S&P 500
Capitalization (10.3)
Earnings (3.0)
Revenues (0.4)

* FANG stocks include Facebook, Amazon, Netflix, and Google (Alphabet).
Market cap includes both classes of Alphabet.
Source: Thomson Reuters I/B/E/S.
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Figure 10.
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FORWARD P/E RATIO: S&P 500 and S&P 500 EX-FANG*

S&P 500 (16.7)
S&P 500 ex-FANG (15.5)

P/E Difference Attributable
To FANG (1.2)

* Price divided by consensus forward earnings forecast.
FANG stocks include Facebook, Amazon, Netflix, and Google (Alphabet).
Source: Thomson Reuters I/B/E/S.
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Figure 11.
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FANG STOCKS FORWARD P/S*

Facebook (9.1)
Amazon (3.2)
Netflix (10.0)
Google (Alphabet) (5.4)

* Price divided by 12-month forward consensus expected sales per share.
Source: Thomson Reuters I/B/E/S.
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Figure 12.
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6/21

S&P 500 AND FANG RELATIVE FORWARD REVENUES PERFORMANCE*
(indexed to 100 on 12/21/2012)

FANG (350)
S&P 500 (121)

* Price divided by 12-month forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 13.
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S&P 500 AND FANG RELATIVE FORWARD EARNINGS PERFORMANCE*
(indexed to 100 on 12/21/2012)

FANG (567)
S&P 500 (149)

* Price divided by 12-month forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 14.
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NASDAQ

Source: Wall Street Journal and Haver Analytics.
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Figure 15.
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 x40S&P 500 INFORMATION TECHNOLOGY INDEX, FORWARD EARNINGS, & VALUATION

Information Technology Index Daily:
06/25/18
Blue Angels Implied Price Index* Weekly:
06/14/18

* Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s Corporation and Thomson Reuters I/B/E/S.
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Figure 16.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 CONSUMER DISCRETIONARY RETAILING INDUSTRY GROUP*
(AAP, AMZN, AN, AZO, BBY, DG, DLTR, EXPE, GME, GPC, GPS, HD, JWN,
KMX, KSS, LB, LOW, M, NFLX, ORLY, PCLN, ROST, SIG, SPLS, TGT, TIF, TJX, TRIP,
TSCO, URBN)

Figure 17.
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6/22RUSSELL STOCK PRICE INDEX

(daily, ratio scale)

Russell 2000 SmallCap

Source: Frank Russell Company and Haver Analytics.
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Figure 18.
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Figure 19.
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S&P 600 Sector
price indexes
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    Source: Haver Analytics and Standard & Poor’s.
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