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EUROZONE: MANUFACTURING & NONMANUFACTURING PMIs*

M-PMI (55.0)
NM-PMI (55.0)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Soure: IHS Markit.
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Figure 1.
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GERMANY: MANUFACTURING & NONMANUFACTURING PMIs*

M-PMI (55.9)
NM-PMI (53.9)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Soure: IHS Markit.
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Figure 2.
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FRANCE: MANUFACTURING & NONMANUFACTURING PMIs*

M-PMI (53.1)
NM-PMI (56.4)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Soure: IHS Markit.
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Figure 3.
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ITALY: MANUFACTURING & NONMANUFACTURING PMIs*

M-PMI (52.7)
NM-PMI (53.1)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Soure: IHS Markit.
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Figure 4.
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SPAIN: MANUFACTURING & NONMANUFACTURING PMIs*

M-PMI (53.4)
NM-PMI (56.4)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Soure: IHS Markit.
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Figure 5.
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EUROZONE: ECONOMIC SENTIMENT INDICATOR* & REAL GDP

Real GDP
(yearly percent change) (2.5)

Economic Sentiment Indicator*
(long-term average=100, sa) (112.5) 

 

* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: Statistical Office of the European Communities, European Commission, and Haver Analytics.
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Figure 6.
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EUROZONE: INDUSTRIAL PRODUCTION
EXCLUDING CONSTRUCTION
(January 2006=100)

Germany (Apr=116.5)
France (Apr=93.3)
Italy (Apr=87.1)
Spain (Apr=81.0)

Eurozone (Apr=103.9)

Source: Haver Analytics.
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Figure 7.
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MANUFACTURING ORDERS
(January 2006=100)

Eurozone (Apr=117.4)
Germany (Apr=117.4)
Italy (Apr=99.9)
Spain (Apr=103.0)

Source: Haver Analytics.
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Figure 8.
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EUROZONE: RETAIL SALES EXCLUDING AUTOMOBILES & MOTORCYCLES
(volume, 2015=100, sa)

Source: Statistical Office of the European Communities.
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Figure 9.
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EMU MSCI, FORWARD EARNINGS, & VALUATION (in local currency)

EMU MSCI Index
06/21/18

Blue Angels Implied Price Index*
06/14/18

* Implied price index calculated using forward earnings times forward P/Es. Monthly through December 2005, weekly thereafter.
Source: MSCI and Thomson Reuters I/B/E/S.
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Figure 10.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

EMU MSCI EARNINGS PER SHARE (in local currency)
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 11.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

EMU MSCI REVENUES PER SHARE (in local currency)
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 12.
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