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* Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.
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30 30
| S&P 500 FINANCIALS: MARKET CAP & EARNINGS SHARES I
,g | (Percent) | g
26— - 26
24 —— Capitalization Share (14.2) | 54
] —— Earnings Share* (18.6) i
22— oY — 22
20 — 20
18 \ - 18
16 (M — 16
. \ A -
14 ) ‘ "o YV R6/14 L 14
12 \‘) | — 12
10 — 10
" i yardeni.com i g
95 196 197 Tog Too oo ot T2 Tos ToaTosTos TorTosToo T ioTin i TisTia s Tig Tz s o T

* Using consensus year-ahead forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Using consensus 12-month forward earnings forecasts. Monthly through 2006, then weekly.
Source: Thomson Reuters I/B/E/S.
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