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thinking outside the box
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6/14S&P 500/400/600 FORWARD EARNINGS

(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (168.40)
S&P 400 MidCap (119.44)
S&P 600 SmallCap (57.63)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 1.
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           2018    2019    Frwd 
 Jun  7  161.00  176.52  167.86 
 Jun 14  161.08  176.94  168.40 
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S&P 500 OPERATING EARNINGS PER SHARE
(analysts’ consensus estimates, dollars, weekly, ratio scale)

Consensus Forecasts
Annual
Forward*

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 2.
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S&P 500/400/600 FORWARD REVENUES
(dollars per share, ratio scale)

Forward Revenues*
S&P 500 LargeCap (1360)
S&P 400 MidCap (1492)
S&P 600 SmallCap (1019)

* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 3.
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S&P FORWARD PROFIT MARGINS*
(using analysts average earnings and sales forecasts, percent)

Forward Profit Margins*
S&P 500 (12.2)
S&P 400 (7.7)
S&P 600 (5.4)

* Time-weighted average of the consensus estimates for current and next year using forward earnings divided by forward revenues.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s.

Figure 4.
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