
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

June 18, 2018

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
20

30

40

50

60

70

20

30

40

50

60

70

6/9

CONSUMER COMFORT INDEX*

* Index plus 100.
Source: Bloomberg.

Figure 1.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: US Department of Labor.
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Figure 2.
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* Weekly average of CRB raw industrials spot price index divided by initial unemployment claims, showing four-week average.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Commodity Research Bureau and Bureau of Labor Statistics.
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Figure 3.
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S&P 500 FORWARD EARNINGS & BOOM-BUST BAROMETER
(weekly)

S&P 500
Forward Earnings*

Boom-Bust Barometer**

 

 

* Time-weighted average of consensus estimates for the current year and next year.
** CRB raw industrials spot price index (weekly average) divided by weekly initial unemployment claims, showing four-week moving average.

Source: Commodity Research Bureau, Bureau of Labor Statistics, and Thomson Reuters I/B/E/S.
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Figure 4.
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S&P 500, FORWARD EARNINGS, and VALUATION
(weekly)

Actual 06/15/18
Implied* 06/07/18

* Implied price index calculated using forward earnings times forward P/Es. Weekly data start January 2007.

Blue Angels: S&P 500

Source: Standard & Poor’s and Thomson Reuters I/B/E/S.
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Figure 5.
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FORWARD P/E RATIOS FOR S&P STOCK PRICE INDEXES*
(daily)

S&P 500 LargeCap (16.6)
S&P 400 MidCap (16.7)
S&P 600 SmallCap (18.1)

* Daily stock price index divided by 52-week forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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Figure 6.
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CONSUMER PRICE INDEX: LAUNDRY EQUIPMENT
(1982-84=100, sa)
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Source: Bureau of Labor Statistics.

Figure 7.
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PRODUCER PRICE INDEX: STEEL MILL PRODUCTS
(1982=100, nsa)

Source: Bureau of Labor Statistics.
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Figure 8.
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S&P 500 INDEX

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 9.
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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(in both US$ and in local currencies, daily)

US MSCI / ACW ex-US
In dollars
In local currencies

Source: MSCI.
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Figure 10.
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YIELD CURVE
(basis points)

10-Year Treasury Minus
Federal Funds Target Rate (106)
2-Year Treasury (38)

Source: Federal Reserve Board.
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Figure 11.
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CONSUMER PRICE INDEX
(yearly percent change)

CPI

Ex Food & Energy (2.2)
Total (2.8)

Note: Dotted line is the Fed’s official 2% inflation target for the personal consumption expenditures deflator measure of inflation.
Source: Bureau of Labor Statistics.
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Figure 12.
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ISM PRICES-PAID INDEXES

ISM Prices-Paid Indexes
Manufacturing (79.5)
Nonmanufacturing (68.0)

Source: Institute for Supply Management.
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Figure 13.
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EUROZONE: CONSUMER PRICE INDEX
(yearly percent change)

ECB’s Inflation Target

CPI
Headline (1.9)
Core* (1.1)

* Excluding energy, food, alcohol, and tobacco.
Source: Statistical Office of the European Communities.
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Figure 14.
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