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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel)

Price (75.88)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 1.
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US CRUDE OIL FIELD PRODUCTION
(million barrels per day, weekly, sa)

Total (10.8)

Source: US Department of Energy and Haver Analytics.
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Figure 2.
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US CRUDE OIL FIELD PRODUCTION
(million barrels per day, 4-week moving average, sa)

Values shown are prior years’ weeks
comparable to latest year’s week 06/08/18

2018 (10.7)
2017 (9.3)
2016 (8.7)
2015 (9.5)
2014 (8.4)

Source: US Department of Energy and Haver Analytics.
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Figure 3.
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CRUDE OIL: ACTIVE US RIG COUNT & FIELD PRODUCTION

Rig Count
(units,18-month lead)

Production
(million barrels per day, nsa)

Source: Baker Hughes Inc. and US Department of Energy.
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Figure 4.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 OIL & GAS EXPLORATION & PRODUCTION REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 5.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 OIL & GAS EXPLORATION & PRODUCTION OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 6.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 OIL & GAS EXPLORATION & PRODUCTION STOCK PRICE INDEX*
(APA APC COG COP CXO DVN EOG EQT HES MRO NBL NFX PXD RRC XEC)

Figure 7.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 OIL & GAS REFINING & MARKETING STOCK PRICE INDEX*
(ANDV MPC PSX VLO)

Figure 8.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 OIL & GAS REFINING & MARKETING REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 9.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 OIL & GAS REFINING & MARKETING OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 10.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 BROADCASTING STOCK PRICE INDEX*
(CBS DISCA DISCK)

Figure 11.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 BROADCASTING EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 12.
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S&P 500 BROADCASTING VALUATION

Forward P/E* (8.1)

P/E capped at 25.

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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Figure 13.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 CABLE & SATELLITE STOCK PRICE INDEX*
(CHTR CMCSA DISH)

Figure 14.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 CABLE & SATELLITE OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 15.

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
10

12

14

16

18

20

22

24

26

10

12

14

16

18

20

22

24

26

6/7

S&P 500 CABLE & SATELLITE VALUATION

Forward P/E* (15.1)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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Figure 16.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 MOVIES & ENTERTAINMENT STOCK PRICE INDEX*
(DIS FOX FOXA TWX VIAB)

Figure 17.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 MOVIES & ENTERTAINMENT OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 18.
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S&P 500 MOVIES & ENTERTAINMENT VALUATION

Forward P/E* (13.1)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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Figure 19.
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CRB RAW INDUSTRIALS SPOT PRICE INDEXES
(1967=100)

CRB Raw Industrials
Spot Price Index (530.1)
Metals Component* (974.7)

* Includes scrap copper, lead scrap, steel scrap, tin, and zinc.
Source: Haver Analytics.
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Figure 20.
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