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CEO ECONOMIC OUTLOOK & CAPITAL SPENDING IN NOMINAL GDP

CEO Outlook
(>50=expansion)

Capital Spending
(yearly percent change) (7.3)  

CEO Outlook
(>50=expansion)

Real Capital Spending
(yearly percent change) (6.1)  

Source: Business Roundtable, Bureau of Economic Analysis, and Haver Analytics.

yardeni.com

Figure 1.
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NONFINANCIAL CORPORATE BUSINESS

Capital Expenditures*
(as a percent of Internal Cash Flow) (88.0)

* Includes nonresidential fixed investment plus residential fixed investment, and inventory change with IVA.
Source: Federal Reserve Board, Financial Accounts of the United States.
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Figure 2.
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NONFINANCIAL CORPORATE BUSINESS

Net Fixed Investment* 
(as a percent of Internal Cash Flow) (15.4)

* Gross fixed investment less consumption of fixed capital plus the capital consumption adjustment.
Source: Federal Reserve Board, Financial Accounts of the United States.
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Figure 3.

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
.5

.6

.7

.8

.9

.5

.6

.7

.8

.9

Mar

NONDEFENSE CAPITAL GOODS ORDERS AND SHIPMENTS
EXCLUDING AIRCRAFT
(trillion dollars, saar)

Orders
Shipments

Source: Census Bureau.
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Figure 4.
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Percent of Total Capital Spending
IT Equipment, Software, and R&D
IT Equipment & Software

IT EQUIPMENT, SOFTWARE, AND RESEARCH & DEVELOPMENT SPENDING
(as a percent of total capital spending in nominal GDP)

Source: Bureau of Economic Analysis.
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Figure 5.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
IT EQUIPMENT & SOFTWARE
(billion 2009 dollars, saar, ratio scale)

Information Processing Equipment
Plus Software

Source: Bureau of Economic Analysis.
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Figure 6.
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IT CAPITAL SPENDING IMPLICIT PRICE DEFLATORS
(2009=100, ratio scale)

Implicit Price Deflators
Information Processing Equipment
Software

Source: Bureau of Economic Analysis.
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Figure 7.
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Q1PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
IT EQUIPMENT & SOFTWARE
(billion 2009 dollars, saar, ratio scale)

Software
Information Processing Equipment

Source: Bureau of Economic Analysis.
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Figure 8.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
COMPUTERS & PERIPHERAL EQUIPIMENT
(billion dollars, saar, ratio scale)

Computers &
Peripheral Equipment

Source: Bureau of Economic Analysis.
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Figure 9.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
OTHER INFORMATION PROCESSING EQUIPMENT
(billion 2009 dollars, saar, ratio scale)

Other Information
Processing Equipment

Source: Bureau of Economic Analysis.
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Figure 10.
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MarPERSONAL CONSUMPTION EXPENDITURES IN NOMINAL GDP
(billion dollars, saar, ratio scale)

Computers & Peripheral Equipment Plus
Computer Software & Accessories

Source: Bureau of Economic Analysis.
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Figure 11.
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US MERCHANDISE TRADE: EXPORTS & IMPORTS
(6-month average, billion dollars, annual rate, nsa)

Mexico
Exports
Imports

Canada
Exports
Imports

Source: Census Bureau.
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Figure 12.
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US MERCHANDISE EXPORTS & IMPORTS
(billion dollars, saar)

Automobile Vehicles,
Parts and Engines

Exports
Imports

Source: Census Bureau.
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Figure 13.
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ITALY: 10-YEAR GOVERNMENT BOND YIELD
(daily, percent)
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Source: Haver Analytics.
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Figure 14.
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