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WAGE INFLATION & UNEMPLOYMENT RATE
(using average hourly earnings)
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* Production & nonsupervisory workers in private sector.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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* Excluding food and energy prices.
Note: Dotted line is the Fed’s official target set during January 2012.
Source: Bureau of Economic Analysis.
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* Production & nonsupervisory workers in private sector.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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PRODUCTION & NONSUPERVISORY WORKERS

AS A PERCENT OF PRIVATE PAYROLL EMPLOYMENT
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Source: Bureau of Labor Statistics.

Page 4/ May 15, 2018/ Chart Collection for Morning Briefing Yardeni Research, Inc.

www.yar deni.com



Figure 5.
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PRODUCTION & NONSUPERVISORY WORKERS: SERVICES vs GOODS*
(as a percent of total private production & nonsupervisory workers)
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* Production & nonsupervisory workers in private sector.
Source: Bureau of Labor Statistics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.

Source: Bureau of Labor Statistics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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Figure 11.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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CONSUMER PRICE INDEX & UNEMPLOYMENT RATE
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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*Production & nonsupervisory workers in private sector.

Note: Shaded areas denote recessions according to the National Bureau of Economic Research
Source: Bureau of Labor Statistics.
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