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US TREASURY 10-YEAR & 2-YEAR YIELDS & FED FUNDS RATE
(percent)

10-Year Bond Yield (3.00)

2-Year Treasury Yield (2.54)

Fed Funds Target Rate (1.63)

Source: Federal Reserve Board.
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Figure 1.
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S&P 500 INDEX

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 2.
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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel)

Price (74.85)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 3.
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S&P SECTORS PERFORMANCE: MAY 2018 MONTH-TO-DATE
(percent change from last trading day of April)

May 2018
S&P 500 Index (0.9)
Consumer Discretionary (0.2)
Consumer Staples (-2.5)
Energy (1.0)
Financials (0.6)
Health Care (-2.4)
Industrials (1.4)
Information Technology (4.9)
Materials (1.1)
Real Estate (0.8)
Telecom Services (-3.8)
Utilities (-3.2)

Source: Standard & Poor’s. May 2018 M-T-D
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Figure 4.
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YIELD SPREAD: US HIGH-YIELD CORPORATE LESS US TREAURY 10-YEAR BOND
(basis points, daily)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bank of America Merrill Lynch and Federal Reserve Board.
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Figure 5.
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FORWARD P/E RATIO FOR S&P 500 INDEX*
(daily)

S&P 500 LargeCap (16.1)

* Price divided by 52-week forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 6.
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4/28
S&P 500 FORWARD EARNINGS & BOOM-BUST BAROMETER
(weekly)

S&P 500
Forward Earnings*

Boom-Bust Barometer**

 

 

* Time-weighted average of consensus estimates for the current year and next year.
** CRB raw industrials spot price index (weekly average) divided by weekly initial unemployment claims, showing four-week moving average.

Source: Commodity Research Bureau, Bureau of Labor Statistics, and Thomson Reuters I/B/E/S.
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Figure 7.
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S&P 500 INDEX & BOOM-BUST BAROMETER*

Boom-Bust Barometer

S&P 500 Index 

 

* CRB raw industrials spot price index (weekly average) divided by weekly initial unemployment claims, showing four-week moving average.
Source: Bloomberg, Commodity Research Bureau, Bureau of Labor Statistics, and Standard & Poor’s.
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Figure 8.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 MOVIES & ENTERTAINMENT STOCK PRICE INDEX*
(DIS FOX FOXA TWX VIAB)

Figure 9.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 MOVIES & ENTERTAINMENT REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 10.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 MOVIES & ENTERTAINMENT OPERATING EARNINGS PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 11.
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S&P 500 MOVIES & ENTERTAINMENT VALUATION

Forward P/E* (13.0)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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Figure 12.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 HOTELS, RESORTS & CRUISE LINES STOCK PRICE INDEX*
(CCL HLT MAR NCLH RCL WYN)

Figure 13.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 HOTELS, RESORTS & CRUISE LINES REVENUES PER SHARE
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward revenues*

Figure 14.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 HOTELS, RESORTS & CRUISE LINES OPERATING EPS
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 15.
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S&P 500 HOTELS, RESORTS & CRUISE LINES VALUATION

Forward P/E* (16.3)

* Price divided by forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 16.
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