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US TREASURY 10-YEAR & 2-YEAR YIELDS & FED FUNDS RATE
(percent)

10-Year Bond Yield (2.96)

2-Year Treasury Yield (2.46)

Fed Funds Target Rate (1.63)

Source: Federal Reserve Board.
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Figure 1.
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Source: Federal Reserve Board.
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Figure 2.
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Figure 3.
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FED’S ASSETS*
(trillion dollars)

US Treasuries
Announced Tapering

Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.

* Average of daily figures for weeks ending Wednesday.

Source: Federal Reserve Board.
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Figure 4.
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10-YEAR US TREASURY BOND & TIPS YIELDS
(percent, daily)

Source: Federal Reserve Board.
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Figure 5.
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EXPECTED INFLATION IN 10-YEAR TIPS*
(percent, daily) Expected Inflation (2.17)

* Nominal minus TIPS yield.
Source: Federal Reserve Board.
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Figure 6.
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EXPECTED INFLATION IN 10-YEAR TIPS & BRENT CRUDE OIL PRICE

Expected Inflation
in 10-Year Tips*
(percent) (2.2)

Brent Crude Oil Futures Price**
(dollars per barrel) (73.8)

 

 

* Nominal minus TIPS yield.
** Nearby futures price.

Source: Federal Reserve Board.
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INDUSTRIALS COMMODITY PRICE INDEX & EXPECTED INFLATION

Expected Inflation
in 10-Year TIPS*

CRB Raw Industrials Index 

 

* Yield spread between 10-year US Treasury bond and comparable TIPS.
Source: Federal Reserve Board, US Treasury, and Bureau of Economic Analysis.
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Figure 8.
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Copper Futures Price*
(cents per pound)

Expected Inflation
in 10-Year TIPS** 

 

** Yield spread between 10-year US Treasury bond and comparable TIPS.
* Nearby futures contract.

Source: Haver Analytics.
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Figure 9.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bank of America Merrill Lynch and Federal Reserve Board.
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Source: Conference Board.
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Figure 11.
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Figure 12.
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US CRUDE OIL FIELD PRODUCTION
(million barrels per day, weekly, nsa)

Total (10.5)

Source: US Department of Energy and Haver Analytics.
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Figure 13.
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US STOCKS OF CRUDE OIL & PETROLEUM PRODUCTS*
(million barrels)

Values shown are prior years’ weeks
comparable to latest year’s week 04/13/18

2018 (1181.0)
2017 (1331.1)
2016 (1332.6)
2015 (1193.9)
2014 (1025.1)

Source: US Department of Energy and Haver Analytics.
* Excluding US Strategic Petroleum Reserve.
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Figure 14.

Page 9 / April 23, 2018 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
10

15

20

25

30

10

15

20

25

30

4/13

US CRUDE OIL INVENTORIES / PETROLEUM SUPPLIED

Source: Department of Energy and Haver Analytics.
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Figure 15.
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Figure 16.
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