Chart Collection
for Morning Briefing

Yardeni Research, Inc.

April 4, 2018

Dr. Edward Yardeni
516-972-7683
eyardeni @yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box




Figure 1.

150 45
| WORLD EXPORTS VOLUME & US REAL MERCHANDISE EXPORTS + IMPORTS i
140 [
1 — 4.0
130 — Jan i
B Jan -
120 US Real Exports + Imports —3.5
. (trillion dollars, saar) i
110 — [
1 World Exports: Volume [ 30
100 (2000=100, sa) i
T e— o
90 — -
] 2.5
80 i
70—- 20
60— i
| - 1.5
50 [
0 | yardeni.com [ Lo
95 196 197 Tog Too oo Tor o2 Tos Toa TosTos TorTosToo Tiohin o Tis Tia Tis Tig T Tig Tio Tag T
Source: CPB Netherlands Bureau for Economic Policy and Bureau of Economic Analysis.
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Source: CPB Netherlands Bureau for Economic Policy and Bureau of Economic Analysis.
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Source: China Customs and Haver Analytics.
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* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Source: Markit and Haver Analytics.
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* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Source: Institute for Supply Management, CIPS, Markit, and Haver Analytics.
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* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Source: HSBC, Markit, and Haver Analytics.
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Source: Census Bureau.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters I/B/E/S.
Figure 12.
1400 400
MSCI FORWARD REVENUES PER SHARE*: US vs. ALL COUNTRY WORLD EX US |
| (analysts’ average forecasts)
1300
3/22
US MSCI i
] (dollars) L
1200 — 350
| All Country World Ex |
1100 US MSCI
(local currency) |
i s 5
1000 — — 300
900 |
800 — — 250
700 |
600 yardeni.com | -~
2004 | 2005 ' 2006 | 2007 ' 2008 ' 2009 | 2010 ' 2011 ' 2012 ' 2013 ' 2014 ' 2015 " 2016 ' 2017 T 2018 T 2019
* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters I/B/E/S.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters 1/B/E/S.
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* Daily stock price index divided by 52-week forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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Figure 17.
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* Time-weighted average of consensus estimates for current year and next year.
Source: Thomson Reuters I/B/E/S.
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