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Note: Dotted lines show previous years’ closing prices.
Source: Standard & Poor’s.
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Source: Standard & Poor’s.
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800 800
INITIAL UNEMPLOYMENT CLAIMS
750 (thousands, sa) 730
700 — — 700
650 — — 650
600 Weekly (210.0) [ 600
550 550
500 — — 500
450 — — 450
400 — 400
350 - 350
300 300
250 — — 250
200 2241 00
150 yardeni.com 150
710 73 75 77 79 81 83 ‘85 87 89 91 ‘93 ‘95 ‘97 '99' ‘o1 03 05 07 '09' '11' 13 15 17 '19' 21
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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*  Average of Consumer Sentiment Index (nsa) and Consumer Confidence Index (sa).
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: The Conference Board and the University of Michigan Survey Research Center.
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Figure 5.
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* Every other month from 1967 through mid-1977, then monthly since July 1977. Seasonally adjusted.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: The Conference Board.
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Source: Institute for Supply Management.
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Figure 7.
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70 70

ISM MANUFACTURING

(sa)

Feb
60 — \ — 60
MAI MLM | *ML“ MM lll
NV Y "v
— New Exports Orders (62.8)

40 —— Imports (60.5) — 40
30 o T ToToToTaoToTao Taa o o T T T T T T T Toe T T T Toa T T e T T T ] 30
9091192193 94t 95 96197198 99 oolor1' o203 0alost o607 o8t oo ot it 2t 13t gt 1stiet 1718t 19

Source: Institute of Supply Management.
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