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Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Source: Bureau of Labor Statistics.
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Figure 2.
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CONSUMER PRICE INDEX
(yearly percent change)

CPI
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Source: Bureau of Labor Statistics.
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Figure 3.
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PRODUCER PRICE INDEX: FINISHED GOODS
(yearly percent change)

PPI
Headline (3.0)
Core (1.9)

Source: Bureau of Labor Statistics.
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Figure 4.
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US IMPORT PRICE INDEX & PPI INTERMEDIATE GOODS
(yearly percent change)

Import Price Index
Excluding Petroleum (1.9)
PPI: Intermediate Goods
Excluding Food & Energy (3.8)

Source: Haver Analytics.
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Figure 5.
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US IMPORT PRICE INDEX & PPI FINISHED GOODS
(yearly percent change)

Import Price Index
Excluding Petroleum (1.9)
PPI: Finished Goods
Excluding Food & Energy (2.0)

Source: Haver Analytics.
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Figure 6.
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ISM PRICE INDEXES

ISM Price Indexes
Manufacturing (72.7)
Nonmanufacturing (61.0)

Source: Institute for Supply Management.
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Figure 7.
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NFIB SMALL BUSINESS SURVEY: PRICING
    (percent)

Percent Planning to Raise
Average Selling Prices* (23.0)

Percent Raising
Average Selling Prices* (11.0)

* First month of every quarter from 1974 to 1986, then monthly.
Source: National Federation of Independent Business.
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Figure 8.
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Figure 9.
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DALLAS
Prices Paid:
Raw Materials (33.5)

Prices Received:
Finished Goods (22.3)
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KANSAS CITY

Prices Received** (21.0)
Prices Paid* (34.0)
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PHILADELPHIA

Prices Received (23.9)

Prices Paid (45.0)
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NEW YORK

Prices Received (21.5)

Prices Paid (48.6)

Source: Federal Reserve Bank of Dallas, Federal Reserve Bank of Kansas City, Federal Reserve Bank of Philadelphia, and Federal Reserve Bank
of Richmond.
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Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.
Source: Federal Reserve Board and Standard & Poor’s.
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Figure 10.
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Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.

* Average of daily figures for weeks ending Wednesday.

Source: Federal Reserve Board.
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Figure 11.
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Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.
Source: Federal Reserve Board, Standard & Poor’s and Haver Analytics.
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Figure 12.
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CHINA SOCIAL FINANCING: BANK LOANS
(trillion yuan, nsa)

(billion US dollars, nsa)

Bank Loans
in Yuan (2.7)

Bank Loans
in US Dollars (417.9)

Source: People’s Bank of China.
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Figure 13.
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Source: People’s Bank of China.
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Figure 14.
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NONFINANCIAL CORPORATE BUSINESS: FOREIGN EARNINGS RETAINED ABROAD
(cumulative since Q1 1986, trillions dollars)

Source: Federal Reserve Board, Financial Accounts of the United States, Table F.103.
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Figure 15.
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