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Note: Dotted lines show previous years' closing prices.
Source: Standard & Poor’s.
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Figure 3.
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Source: Federal Reserve Board, Financial Accounts of the United States, Table F.103.
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Source: Federal Reserve Board, Financial Accounts of the United States, Table F.103.
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Figure 5.

35 35
US TREASURY 10-YEAR BOND & TIPS YIELDS
(percent, daily)
3.0 —3.0
10-Year Treasury
—— Bond Yield (2.64) 1/19
2.5 — TIPS Yield (0.58) — 25
2.0 2.0
1.5 — 15
1.0 1.0
5 1/19 | -
0 A 0
yardeni.com
-5 T T T T -5
2014 2015 2016 2017 2018
Source: Federal Reserve Board.
Figure 6.
30 30
4 EXPECTED INFLATION IN 10-YEAR TIPS*
i (percent, daily) Expected Inflation (2.06)
2.5—- 25
2.0—- L 20

N
o
|
T T T T I T T T T I T T T T I T T T T I T T T T I T T T T
P
o

1.0 1.0

51 5
| yardeni.com

0 T T T T T T T T T T T T T T T 0

2003 ' 2004 ' 2005 ' 2006 ' 2007 ' 2008 ' 2000 ' 2010 ' 2011 ! 2012 ' 2013 ' 2014 ' 2015 ' 2016 ' 2017 ! 2018
* Nominal minus TIPS yield.
Source: Federal Reserve Board.
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D = ECB President Mario Draghi pledged to do "whatever it takes' to defend the euro (7/26/12). NIRP = negative interest-rate policy (6/5/2014).
QE (1/22/15). QEE = expansion and extension of QE (3/10/16, corporate bond purchases started 6/1/16).
Source: Haver Analytics.
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Figure 11.
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Source: Ingtitut Fur Wirtschaftsforschung, CIPS, Reuters, and Haver Analytics.
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* |Implied price index calculated using forward earnings times forward P/Es. Monthly through December 2005, weekly thereafter.
Source: MSCI and Thomson Reuters I/B/E/S.
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