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Page 4 / January 8, 2018/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 4.
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** Net share Issuance éequny ETFs.
Source: Investment Company I nstitute.
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Figure 7.
95 95
RELATIVE GLOBAL PERFORMANCE OF US MSCI:
9.0- US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI L 90
(in both US$ and in local currencies, daily)
85 -85
1/5
8.0 - 8.0
7.5 - 75
MSCI US / ACW ex-US
7.0 —— Indollars e [~ 70
6.5 — Inlocal currencies | 65
6.0 - 6.0
5.5 55
5.0 j - 5.0
A
4.0 i - 4.0
35 f - 35
yardeni.com
30 | FPSEDN PEON P FVON BUSN FU PUGUN BURGN B! PGV PRGN PUREH BUup G PR UV BRVSN B PUU PR PRV PR PR 30
1995'1996'1997' 1998'1999' 2000' 2001 2002' 2003' 2004' 2005' 2006 ' 2007 2008' 2009' 2010' 2011 2012 2013' 2014 2015' 2016' 2017 2018' 2019
Source: MSCI.
Page 7/ January 8, 2018/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 8.
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Figure 12.
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* Production & nonsupervisory workers.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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