Chart Collection
for Morning Briefing

December 18, 2017

Dr. Edward Yardeni
516-972-7683
eyardeni@yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

Y ardeni Research, Inc.

thinking outside the box



Figure 1.
20 20
S&P 500 AGGREGATE REVENUES & NOM|NAL GNP

(yearly percent change)

15 — 15
10 — 10
5—\ 03 —5
0 V N U 0
-5 —-5
-10 —-10
-15-] —-15

—— S&P 500 Aggregate Revenues* (5.1)

—— Nominal GNP (4.3)
-20— —-20

yardeni.com
25 1 o | gg | I I IS P I'ag I ool IFYRLEYL VBT IETAETAETY
93794795796 '97"98"'99'00°01 020304050607 08"'09"10"11"12"13"14"15"16 17 18" 19' 20

* Revenues are derived by multiplying S& P 500 revenues per share by the S& P 500 divisor for each quarter.
Source: Bureau of Economic Analysis and Standard & Poor’s.
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* Revenues are derived by multiplying S& P 500 revenues per share by the S& P 500 divisor for each quarter.
Source: Bureau of Economic Analysis and Standard & Poor’s.
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* Revenues are derived by multiplying S& P 500 revenues per share by the S& P 500 divisor for each quarter.
**  Manufacturing and trade sales.
Source: Census Bureau and Standard & Poor’s.
Figure 4.
15 15
NONFINANCIAL CORPORATE BUSINESS PROFITS
1 (trillion dollars, saar) i
Q3
| NFC’s Profits |
— Pretax (1.4) Q3
1.0 — After-tax (1.1) 1.0
5 — .5
0 yardeni.com 0
= Tgolgilgolgslealas! 6! s7! 88! 80l 90 91! 92! 93l 04l 951 961971 98! 99! 00! 01 02 03! 04! 05 06 07 08l 09! 10 111 12 131 141 151 161 171 18T 19T 20!
Source: Federal Reserve Board, Financial Accounts of the United States.
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* Inventory Vauation Adjustment.
**  Consumption of fixed capital plus the capital consumption adjustment.
***  Pretax profits minus taxes and net dividends.
Source: Federal Reserve Board, Financial Accounts of the United States.

Figure 6.
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NONFINANCIAL CORPORATE BUSINESS: EFFECTIVE TAX RATE*
1 Taxes on corporate income i
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* Includes US federal taxes and taxes paid to other domestic and foreign taxing authorities.
** Using 4-quarter sums of each series.
Source: Federal Reserve Board, Financial Accounts of the United States.
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* Includes nonresidential fixed investment plus residential fixed investment, and inventory change with IVA.
Source: Federal Reserve Board, Financial Accounts of the United States.
Figure 8.
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* |ncludes nonresidential fixed investment plus residential fixed investment, and inventory change with IVA.
Source: Federal Reserve Board, Financial Accounts of the United States.
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* Consumption of fixed capital plusthe capital consumption adjustment.
Source: Federal Reserve Board, Financial Accounts of the United States.
Figure 10.
550 550
NONFINANCIAL CORPORATE BUSINESS
500 (billion dollars, 4-quarter sum) | 500
450 — — 450
400 Net Fixed Investment* (338.8) [~ 400
350 — 350
300 — — 300
250 — 250
200 — — 200
150 — — 150
100 — — 100
50 — 50
yardeni.com
0 Lot laslaalaslaclanl ol aalaalanl o190l a2l aalasloglo7laal aol onl o1 oozl aal osl el o7l aal 10 11 110112l 141126117148l 10l 0
80°81'82'83'84'85°86'87'88'89°90°91'92'93'94795°96°97°98'99°00°01°'02°03'04°05°06°07°08'09°10°11'12°13'14'15°16° 17 18'19° 20
*  Gross fixed investment less consumption of fixed capital plus the capital consumption adjustment.
Source: Federal Reserve Board, Financial Accounts of the United States.
Page 7 / December 18, 2017/ Chart Collection for Morning Briefing Y ardeni Research, Inc.

www.yar deni.com



Figure 11.
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Source: Federal Reserve Board, Financial Accounts of the United States.

Figure 12.
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Source: Federal Reserve Board, Financial Accounts of the United States and Standard & Poor’s.
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Figure 13.
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* Includes nonresidential fixed investment plus residential fixed investment, and inventory change with IVA.
Source: Federal Reserve Board, Financial Accounts of the United States.
Figure 14.
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Source: Federal Reserve Board, Financial Accounts of the United States, Standard & Poor’s and Bureau of Economic Analysis.
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Figure 15.
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* Annual sum of quarterly data.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
Figure 16.
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* Annua sum of quarterly data.
Source: Bureau of Economic Analysis and IRS Statistics of Income.
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