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PURCHASING MANAGERS INDEXES: GLOBAL
(sa) Composite PMI

Advanced Economies (54.9)
Global (54.0)
Emerging Economies (51.9)
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Non-Manufacturing PMI
Advanced Economies (54.4)
Global (53.7)
Emerging Economies (51.5)

Source: JP Morgan, Markit, and Haver Analytics.
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MANUFACTURING PURCHASING MANAGERS INDEXES

US (Nov=58.2)
UK (Nov=58.2)
Eurozone (Nov=60.1)
Japan (Nov=53.6)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Source: Institute for Supply Management, CIPS, Markit, and Haver Analytics.
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Figure 2.
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EUROZONE MANUFACTURING PURCHASING MANAGERS INDEXES
FINAL & FLASH ESTIMATES*

Manufacturing PMIs
Eurozone (Nov=60.1)
Germany (Nov=62.5)
France (Nov=57.7)
Italy** (Nov=58.3)
Spain** (Nov=56.1)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
** Flash estimates not available for Italy and Spain.

Source: HSBC, Markit, and Haver Analytics.
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Figure 3.
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MANUFACTURING PURCHASING MANAGERS INDEXES*

BRICs
China (Nov=51.8)
India (Nov=52.6)
Brazil (Nov=53.5)
Russia (Nov=51.5)

* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Source: HSBC, Markit, and Haver Analytics.
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Figure 4.
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CHINA: MERCHANDISE TRADE*
(trillion yuan, saar, ratio scale)
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Imports
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* Excluding Hong Kong.
Source: China Customs and Haver Analytics.
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Figure 5.
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CITIGROUP ECONOMIC SURPRISE INDEX
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Based on US Dollar (69.0)
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Source: Citigroup.

Figure 6.
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OECD: LEADING INDICATORS
(amplitude adjusted, nsa*)
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* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: Haver Analytics.

Figure 7.
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OECD LEADING INDICATORS
(amplitude adjusted, nsa*)

Europe (100.5)
Germany (101.1)
France (100.5)
Italy (100.7)
Spain (100.0)
United Kingdom (99.3)

* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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Figure 8.
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BRICs LEADING INDICATORS
(amplitude adjusted, nsa*)

Brazil (103.7)
China (99.7)
India (99.9)
Russia (100.9)

* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.
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Figure 9.
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(trillion dollars, ratio scale)

Net Worth (96.9)

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 10.
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US HOUSEHOLDS: NET WORTH
(as a ratio of disposable personal income)

Net Worth (6.7)

Source: Federal Reserve Board Financial Accounts of the United States and Bureau of Economic Analysis.

yardeni.com

Figure 11.
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US HOUSEHOLDS: SELECTED ASSETS
(trillion dollars)

Household Assets
Corporate Equities: Directly Held (17.3)
Owners’ Equity in Household Real Estate (14.1)
Equity in Noncorporate Business (11.5)
Mutual Fund Shares (8.3)
Pension Fund Reserves (22.9)

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 12.
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US CORPORATE EQUITY ISSUES AT MARKET VALUE
(trillion dollars, nsa)

Equites at Market Value

S&P 1500 (25.0)
Wilshire 5000 (27.6)

S&P 500 (22.8)
S&P 400 + SP 600 (2.5)

Total Issues
Total Ex Foreign Issues*

* Excludes holdings by US residents of foreign corporate equities, investment fund shares, and ADRs.
Source: Federal Reserve Board and Standard & Poor’s.

yardeni.com

Figure 13.
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US CORPORATE EQUITY ISSUES AT MARKET VALUE HELD BY SELECTED INVESTORS
(trillion dollars, nsa)

Institutional Investors** (3.7)

Equity Mutual Funds Plus Equity ETFs (12.9)
Households* (17.3)

Equity Mutual Funds (10.3)
Foreign Investors (6.6)

* Includes not only households, but also nonprofit organizations, as well as domestic hedge funds, private equity funds, and personal trusts.
** Includes property-casualty insurance companies, life insurance companies, private pension funds, and federal government retirement funds.

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 14.
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STOCK MARKET CAPITALIZATION RATIOS

S&P 500 Market Cap
(as a ratio of S&P 500 Revenues) (2.02)
US Equity Market Capitalization Ex Foreign Issues*
(as a ratio of nominal GNP) (1.78)

* Total excluding market value of holdings of foreign corporate equities, investment fund shares, and American Depositary Receipts (ADRs) by US residents.
Source: Federal Reserve Board, Flow of Funds Accounts, Bureau of Economic Analysis, and Standard & Poor’s.
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Figure 15.

Page 10 / December 13, 2017 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



http://blog.yardeni.com

http://blog.yardeni.com

requests@yardeni.com

Copyright (c) Yardeni Research, Inc. 2017. All rights reserved. The information
contained herein has been obtained from sources believed to be reliable, but is not
necessarily complete and its accuracy cannot be guaranteed. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness, or
correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. All reports posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps for iPads and iPhones are issued
without regard to the specific investment objectives, financial situation, or particular needs
of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. Past performance is not necessarily a guide
to future results. Company fundamentals and earnings may be mentioned occasionally, but
should not be construed as a recommendation to buy, sell, or hold the company’s stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.

The text, images, and other materials contained or displayed on any Yardeni Research, Inc.
product, service, report, email or website are proprietary to Yardeni Research, Inc. and
constitute valuable intellectual property. No material from any part of www.yardeni.com, 
blog.yardeni.com, and YRI’s Apps for iPads and iPhones may be downloaded, transmitted,
broadcast, transferred, assigned, reproduced or in any other way used or otherwise
disseminated in any form to any person or entity, without the explicit written consent of
Yardeni Research, Inc. All unauthorized reproduction or other use of material from Yardeni
Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
and intellectual property rights, including but not limited to, rights of privacy. Yardeni
Research, Inc. expressly reserves all rights in connection with its intellectual property,
including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Yardeni Research, Inc. reserves the right, without further
notice, to pursue to the fullest extent allowed by the law any and all criminal and civil
remedies for the violation of its rights.

The recipient should check any email and any attachments for the presence of viruses.
Yardeni Research, Inc. accepts no liability for any damage caused by any virus transmitted
by this company’s emails, website, blog and Apps. Additional information available on
request.


