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Q3
CORPORATE PROFITS TAXES*
(billion dollars, four-quarter sum, ratio scale)

* Pretax corporate profits reported to the IRS minus after-tax corporate profits (excluding IVA and CCAdj).
Source: Bureau of Economic Analysis.
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Figure 1.
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Q3

2017

US CORPORATE PROFITS TAX RATES
(percent)

Corporate Tax Rates

Corporate Tax Rate*  (20.7)
Statutory Rate (35.0)

* Pre-tax corporate profits reported to the IRS minus after-tax corporate profits divided by pretax profits. Using four-quarter averages.
Source: Bureau of Economic Analysis and IRS.
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Figure 2.
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Q3

CORPORATE INCOME TAXES
(billion dollars, four-quarter moving averages)

Corporate Taxes

Reported by US Treasury**
(4Q sum) (297.0)

Reported in GDP Accounts
(4Q average of saar data)* (472.9)

* Pretax corporate profits reported to the IRS minus after-tax corporate profits (excluding IVA and CCAdj).
** Based on 12-month sum of monthly data converted to end of quarter.

Source: US Treasury and Bureau of Economic Analysis.
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Figure 3.
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EFFECTIVE CORPORATE TAX RATES
(percent 4Q moving averages)

Corporate Tax Rates
Based on GDP Data* (20.7)
Based on US Treasury Data** (13.0)

* Pre-tax corporate profits reported to the IRS minus after-tax corporate profits divided by pretax profits. Using four-quarter averages.
** Based on 12-month sum of monthly data converted to end of quarter.

Source: US Treasury and Bureau of Economic Analysis.
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Figure 4.
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Retail
Consumer Discretionary
Retail Composite (25.3)
Apparel Retail (-4.3)

Department Stores (-21.5)
General Merchandise Stores (0.6)
Hypermarkets &
Super Centers (29.2)
Specialty Stores (-7.9)

Apparel Accessories &
Luxury Goods (13.0)
Casinos & Gaming (66.2)

Latest data thru: 11/28/17

Source: Standard & Poor’s.
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S&P 500 CONSUMER DISCRETIONARY RETAIL SECTOR & INDUSTRY PERFORMANCE: 2017
(percent change)

Figure 5.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 400 AUTOMOBILE MANUFACTURERS STOCK PRICE INDEX*
(THOR)

Figure 6.
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