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Source: National Federation of Independent Business.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
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Figure 1.
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Figure 2.
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NFIB SMALL BUSINESS SURVEY: JOB OPENINGS & QUALIFIED APPLICANTS
(percent, sa)

Percent with job openings* (35.0)

Percent with few or no qualified
applicants for job openings (52.0)

* First month of every quarter from 1974 to 1986, then monthly.
Source: National Federation of Independent Business.
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Figure 3.
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NFIB SMALL BUSINESS SURVEY: OPTIMISM INDEX
(1986=100, sa)

12-ma (104.2)
Monthly data* (103.8)

* First month of every quarter from 1974 to 1986, then monthly.
Source: National Federation of Independent Business.
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Figure 4.
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ADP NONFARM PRIVATE PAYROLL EMPLOYMENT BY COMPANY SIZE*
(cumulative change since January 2005, millions, sa)

Company Size (by employees)
Small (6.5)
Medium (5.7)
Large (1.7)

* Company size by employees: Small (1-49), Medium (50-499), and Large (over 500).
Source: ADP.
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Figure 5.
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ADP NONFARM PRIVATE PAYROLL EMPLOYMENT BY COMPANY SIZE*
(as a percent of total ADP payrolls)

Company Size (by employees)
Small (41.1)
Medium (36.0)
Large (22.9)

* Company size by employees: Small (1-49), Medium (50-499), and Large (over 500).
Source: ADP.
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Figure 6.
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Figure 7.
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(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
Annual Revenues
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S&P 600 OPERATING EARNINGS PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
Annual Earnings

Forward Earnings*
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S&P 600 PROFIT MARGIN
(using analysts average earnings and sales forecasts, percent)

Consensus Forecasts

Forward Margins* (5.0)

Annual Margins

*  Time-weighted average of the consensus estimates for current and next year.
    Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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S&P 500 REVENUES PER SHARE
(dollars, quarterly)

Latest (308.2)

Source: Standard & Poor’s.
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Figure 8.
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S&P 500 REVENUES PER SHARE
(yearly percent change)

Latest (6.0)

Source: Standard & Poor’s.
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Figure 9.
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S&P 500 AGGREGATE REVENUES & US BUSINESS SALES
(yearly percent change)

S&P 500
Aggregate Revenues* (5.0)
Business Sales** (6.4)

* S&P quarterly data, not per share.
** Manufacturing and trade sales.

Source: Census Bureau and Standard & Poor’s.
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Figure 10.
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S&P 500 AGGREGATE REVENUES & US BUSINESS SALES
(yearly percent change)

S&P 500 Ex Energy
Aggregate Revenues* (4.0)
Business Sales Ex Petroleum** (4.8)

* S&P quarterly data, not per share.
** Manufacturing and trade sales.

Source: Census Bureau and Standard & Poor’s.
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Figure 11.
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S&P 500 OPERATING EARNINGS PER SHARE (Thomson Reuters data)
(dollars, quarterly)

Latest (33.3)

Source: Thomson Reuters I/B/E/S.
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Figure 12.
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S&P 500 OPERATING EARNINGS PER SHARE (Thomson Reuters data)*
(yearly percent change)

Latest (6.8)

* Due to extreme values, Q4-2008’s -65.2% is capped at -40% and Q4-2009’s +198.9% is capped at 60%.
Source: Thomson Reuters I/B/E/S.
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Figure 13.
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S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (TR weekly data)
(dollars)

Revenues Per Share
Forward*

Actual (quarterly, annualized, nsa)

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Standard & Poor’s (for actual revenues) and Thomson Reuters I/B/E/S (for forward revenues).
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Figure 14.
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S&P 500 OPERATING EARNINGS PER SHARE: FORWARD & ACTUAL (Thomson Reuters data)
(dollars per share)

Earnings Per Share

Operating Earnings
(4Q sum) (128.10)

Forward Earnings*
(pushed 52-weeks ahead) (144.14)

* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Standard & Poor’s until Q4-1993, then Thomson Reuters I/B/E/S.
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Figure 15.
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