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US CORPORATE PROFITS TAX RATES
(percent)

Corporate Tax Rates

Corporate Tax Rate*  (21.3)
Statutory Rate (35.0)

* Pre-tax corporate profits reported to the IRS minus after-tax corporate profits divided by pre-tax profits.
Source: Bureau of Economic Analysis and Internal Revenue Service.
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Figure 1.

94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
25

30

35

40

45

50

55

25

30

35

40

45

50

55

2016

2017

US CORPORATE PROFITS TAX RATES
(percent)

S&P 500 Effective Tax Rate* (26.4)

Corporate Tax Rates
Statutory Rate (35.0)

* Derived from S&P Analyst Handbook, where tax rate is income tax as percentage of pretax income.
Source: Internal Revenue Service and Standard & Poor’s.
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Figure 2.
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FORWARD P/E RATIOS FOR
S&P STOCK PRICE INDEXES*
(daily)

S&P 500 LargeCap (18.1)
S&P 400 MidCap (18.2)
S&P 600 SmallCap (19.5)

* Daily stock price index divided by 52-week forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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Figure 3.
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INCOME TAX RETURNS FILED
SHOWING NO TAXES PAID
(percent of total tax returns)

Source: Internal Revenue Service.

Figure 4.
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Figure 5.
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INCOME TAXES PAID BY MILLIONAIRES
AS PERCENT OF TOTAL TAXES PAID

Source: Internal Revenue Service.
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