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* Expected earnings growth for the next 12 months.

Source: Thomson Reuters I/B/E/S.
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* Time-weighted average of the consensus estimates for current and next year. Monthly through December 2005, weekly thereafter.

Source: Thomson Reuters I/B/E/S.
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Source: Haver Analytics.
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* Excluding Hong Kong.
Source: China Customs and Haver Analytics.
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20 20
1 REAL RETAIL SALES [

s ] (3-month percent change in 3-ma, saar) i s
1 | Total* (2.6) :
10 - 10
5 -5
N Sep [

0 ] !_H_‘ M H‘\ B 0
; ] W i ;
5 -5
-10 - -10
15 | | | | | | | | | | | | | 15
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
20 —20
15 - 15
b Excluding Building -

] Materials* (2.0) -
10 — 10
E ﬂ”%ﬂm WWMWMWWWM )
0 mr uujm h -0
W
-10 - -10
15 T T T T T T T T T T T T T 15
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
30 30
20 N Excluding Autos, Gasoline, 20

Building Materials,
: and Food Services* (1.5) -
0 mﬂﬁmj T LLHJ w Wﬂmﬂm WMWHWWT MSep 0
210 Luﬂ —-10
20 yardeni.com 20

Page 5/ October 16, 2017/ Chart Collection for Morning Briefing

2005 | 2006 ' 2007 ' 2008 | 2009 ' 2010 | 2011 ' 2012 ' 2013 ' 2014 12015 T o016 1 o2017 !

* Deflated by CPI Goods.
Source: Census Bureau and Bureau of Labor Statistics.

2018

Yardeni Research, Inc.

www.yar deni.com



Figure 6.

| CONSUMER PRICE INDEX
_| (yearly percent change)

' -7
] cPI 6
| — Total (2.2) i
> —— Ex Food & Energy (1.7) -5

> -
5 i yardeni.com i 5
9091 192193104 TosTos T o7 Tog Tog Too To1 Toa oz ToaTosTos To7 TosToo 1o Tii Tia s TiaTisTis iz g o Tao
Source: Bureau of Labor Statistics.
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Source: Bureau of Labor Statistics.
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