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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."
Source: Bureau of Economic Analysis.
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| US GOVERNMENT SPENDING IN REAL GDP* |
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* Includes federal, state, and local government spending on goods and services.
Source: Bureau of Economic Analysis.
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Figure 3.
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REAL GOVERNMENT SPENDING Current data updated thru: Q2-2017
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* Troughs based on National Bureau of Economic Research, US Business Cycle Expansions and Contractions.
Source: Bureau of Economic Analysis.
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US REAL GDP & NONFARM BUSINESS OUTPUT
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Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 5.
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REAL NONFARM BUSINESS OUTPUT Current data updated thru: Q2-2017
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* Troughs based on National Bureau of Economic Research, US Business Cycle Expansions and Contractions.
Source: Bureau of Economic Analysis.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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Figure 7.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Conference Board.
Figure 8.
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PRODUCTIVITY: NONFARM BUSINESS
(20-quarter percent change, annual rate)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
Page 7 / September 27, 2017/ Chart Collection for Morning Briefing Yardeni Research, Inc.

www.yar deni.com



Figure 10.

5 || NONFARM BUSINESS: HOURS WORKED | 5
(20-quarter percent change, annual rate)
4 — 4
- »
2—- Q2 -—2
g ¥
0 - \/ u - 0
N B
_-yardeni.com -_

52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.

Figure 11.
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* Youngest Baby Boomers turned 16 years old.
#% Qldest Baby Boomers turned 60 years old.
Source: Bureau of Labor Statistics.
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Figure 12.
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Source: Congressional Budget Office.
Figure 13.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis.
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Source: American Trucking Association.
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* Sum of Port of Los Angeles and Port of Long Beach Loaded Continers.
Source: Ports of Los Angeles and Long Beach.
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Figure 16.
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* Sum of Port of Los Angeles and Port of Long Beach Loaded Containers. TEUs=20-foot equivalent units.
Source: Ports of Los Angeles and Long Beach and Atlantic Systems.
Figure 17.
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