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Figure 1.
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Figure 2.
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Figure 3.
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Figure 4.
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* Total federal government spending (using 12-month sum at end of quarter) minus federal government spending in GDP (using 4 quarter sum).
Source: US Treasury Department and Bureau of Economic Analysis.
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Figure 5.
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Federal Government Spending in GDP
(4-quarter sum) / Total Federal Outlays
Federal Government Income Redistribution* / Total Federal Outlays

* Total federal government spending (using 12-month sum at end of quarter) minus federal government spending in GDP (using 4 quarter sum).
Source: US Treasury Department and Bureau of Economic Analysis.
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Figure 6.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."
Source: Bureau of Economic Analysis.
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Figure 7.
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Figure 8.
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Figure 9.
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* Excluding food and energy.
Source: Haver Analytics.

Figure 10.
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ALL COUNTRY WORLD MSCI STOCK PRICE INDEX
& TOTAL ASSETS OF FED, ECB & BOJ

All Country World
MSCI Stock Price Index
(US dollars) (484.6)

Total Assets Of
Major Central Banks*
(trillion dollars) (14.1) 

 

Total of Fed, ECB, BOJ
Source: MSCI and Haver Analytics.
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Figure 12.
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* Excludes holdings of foreign corporate equities, investment fund shares, and American Depositary Receipts (ADRs) by US residents.
Source: Federal Reserve Board Financial Accounts of the United States and Standard & Poor’s.
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Figure 13.
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S&P 500 BUYBACKS
(billion dollars, annualized)

S&P 500 FORWARD EARNINGS YIELD & CORPORATE BOND YIELD
(percent)

BoA Merrill Lynch AA-AAA
Corporate Bond Yield (3.8)

S&P 500 Forward Earnings Yield* (5.7)

* Forward earnings (time-weighted average of consensus operating earnings estimates for current and next year) divided by S&P 500 stock price index.
Source: Thomson Reuters I/B/E/S, Standard & Poor’s and Bank of America Merrill Lynch.
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Figure 14.
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Figure 15.
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Source: Federal Reserve Board.
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Figure 16.
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