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MARKET CAP: APPLE AS PERCENT OF S&P 500 INDEX*

Latest (3.9)
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Source: Standard & Poor’s and Yardeni Research Inc.

Figure 1.
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MARKET CAP: FAANG AS PERCENT OF S&P 500 INDEX*

Latest (12.1)
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* FAANG stocks include Facebook, Amazon, Apple, Netflix, and Google (Alphabet).
Market cap includes both classes of Alphabet.
Source: Standard & Poor’s and Yardeni Research Inc.

Figure 2.
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US TREASURY YIELD SPREAD: 10-YEAR MINUS 2-YEAR
(basis points)

Source: Haver Analytics.
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Figure 3.
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S&P SECTORS PERFORMANCE: SEPTEMBER 2017 MONTH-TO-DATE
(percent change from last trading day of August)

September 2017
S&P 500 Index (1.1)
Consumer Discretionary (1.1)
Consumer Staples (1.4)
Energy (5.0)
Financials (0.7)
Health Care (2.1)
Industrials (0.8)
Information Technology (0.3)
Materials (1.7)
Real Estate (-0.1)
Telecom Services (-2.1)
Utilities (-0.7)

Source: Standard & Poor’s. September 2017 M-T-D
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Figure 4.
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S&P 500 SECTORS PERFORMANCE: 2017
(percent change ytd)

Consumer Discretionary (11.1)
Consumer Staples (7.1)
Energy (-12.6)
Financials (6.4)
Health Care (20.2)
Industrials (9.0)
Information Technology (25.7)
Materials (12.3)

Telecom Services (-13.0)
Utilities (11.5)

Latest data thru: 09/13/17

Source: Standard & Poor’s.
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S&P 500 Index (11.6)

Real Estate (6.5)

S&P 500 Sectors

Figure 5.
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VIX: S&P 500

Source: Chicago Board Options Exchange.
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Figure 6.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters I/B/E/S.

S&P 500 DIVERSIFIED BANKS NET EARNINGS REVISIONS*

Figure 7.
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Note: STEG is year-ahead forward consensus expected short-term earnings growth. STRG is year-ahead forward consensus expected short-term
revenue growth. LTEG is five-year consensus expected long-term earnings growth.
Monthly data through 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.

S&P 500 DIVERSIFIED BANKS STRG, STEG, & LTEG
(percent)

LTEG* (10.2)
STEG* (12.1)
STRG* (4.0)

capped at 40%

Figure 8.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 PROPERTY & CASUALTY INSURANCE STOCK PRICE INDEX*
(ALL CB CINF PGR TRV XL)

Figure 9.
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S&P 500 PROPERTY & CASUALTY INSURANCE INDEX, FORWARD EARNINGS, & VALUATION

Property & Casualty Insurance Index
09/13/17

Blue Angels Implied Price Index*
09/07/17

* Implied price index calculated using forward earnings times forward P/Es.
Source: Standard & Poor’s and Thomson Reuters I/B/E/S.
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Figure 10.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 ASSET MANAGEMENT & CUSTODY BANKS STOCK PRICE INDEX*
(AMG AMP BEN BK BLK IVZ NTRS STT TROW)

Figure 11.
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Note: STEG is year-ahead forward consensus expected short-term earnings growth. STRG is year-ahead forward consensus expected short-term
revenue growth. LTEG is five-year consensus expected long-term earnings growth.
Monthly data through 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.

S&P 500 ASSET MANAGEMENT & CUSTODY BANKS STRG, STEG, & LTEG
(percent)

LTEG* (11.8)
STEG* (11.0)
STRG* (5.3)

Figure 12.
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S&P 500 ASSET MANAGEMENT & CUSTODY BANKS VALUATION

Forward P/E* (14.0)

* Price divided by forward consensus expected operating earnings per share. Monthly through 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

Figure 13.
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BRAZIL MSCI INDEX

Local Currency

US Dollars

 

 

Source: MSCI.
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Figure 14.
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Figure 15.
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Source: Instituto Brasileiro de Geografia e Estatistica.
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BRAZIL CONSUMER CONFIDENCE INDEX

Source: Haver Analytics.
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Figure 16.
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BRAZIL VOLUME OF RETAIL SALES
(yearly percent change)

Retail Sales (3.1)

Source: Instituto Brasileiro de Geografia e Estatistica.
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Figure 17.
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BRAZIL INDUSTRIAL PRODUCTION
(2012=100, s.a.)

Total
Manufacturing

Source: Instituto Brasileiro de Geografia e Estatistica.
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Figure 18.
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BRAZIL EXPORTS & IMPORTS OF GOODS & SERVICES IN REAL GDP
(billions of 1995 reais, saar)

Exports
Imports

Source: Haver Analytics.
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Figure 19.
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BRAZIL UNEMPLOYMENT RATE
(percent of working-age population, nsa)

Source: Instituto Brasileiro de Geografia e Estatistica.
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Figure 20.
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BRICs LEADING INDICATORS
(amplitude adjusted, nsa*)

Brazil (102.8)
China (100.0)
India (99.7)
Russia (100.7)

* A reading above 100 that is rising predicts expansion, above 100 and falling a downturn, below 100 and falling a slowdown, and below 100 and rising
a recovery.
Source: OECD and Haver Analytics.

yardeni.com

Figure 21.
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