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200-day moving average.
Source: MSCI.

ALL COUNTRY WORLD MSCI STOCK PRICE INDEX
(US$, ratio scale)

Figure 1.
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WORLD CRUDE OIL REVENUES & OUTLAYS*
(trillion dollars, annual rate, ratio scale)

Crude Oil Revenues & Outlays* (1.5)

Note: West Texas Intermediate Spot Price from 1975 TO 1984, Brent Crude oil price thereafter.
* Monthly crude oil production (in mbd) times 365 days times dollar price of a barrel of Brent crude oil.

Source: Energy Intelligence Administration.
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Figure 2.
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200-day moving average.
Source: MSCI.

UNITED STATES MSCI STOCK PRICE INDEX
(US$, ratio scale)

Figure 3.
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ALL COUNTRY WORLD EX US MSCI STOCK PRICE INDEX

Local Currency

US Dollars

 

 

Source: MSCI.
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Figure 4.
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ALL COUNTRY WORLD EX-US MSCI INDEX CURRENCY RATIO
(US$ index / local currency index)

Source: MSCI.

Figure 5.
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EMU MSCI STOCK PRICE INDEX

Note: D = On July 26, 2012, ECB President Mario Draghi pledged to do "whatever it takes" to defend the euro. NIRP = negative interest-rate policy.
QEE = expansion and extension of QE.
Source: MSCI.
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Figure 6.
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EMU MSCI INDEX CURRENCY RATIO
(US$ index / local currency index)

Source: MSCI.

Figure 7.
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JAPAN MSCI STOCK PRICE INDEX

Local Currency

US Dollars

 

 

Note: A = Markets start to anticipate Abenomics. QQE is Quantitative and Qualitative Easing. QQEE is the expanded and extended version of QQE.
NIRP = negative interest rates. YC = Yield curve targeting.
Source: MSCI.
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Figure 8.
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EMERGING MARKETS MSCI STOCK PRICE INDEXES

Local Currency
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Source: MSCI.
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Figure 9.
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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
US MSCI (US$) DIVIDED BY ALL COUNTRY WORLD EX US MSCI
(in both US$ and in local currencies, daily)

MSCI US / ACW ex-US
In dollars
In local currencies

Source: MSCI.
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Figure 10.
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GERMANY: INDUSTRIAL PRODUCTION
(2010=100, ratio scale)

Source: Haver Analytics.
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Figure 11.
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GERMANY: IFO BUSINESS CONFIDENCE INDEX
(2005=100, sa)

Source:  Institut Fur Wirtschaftsforschung.
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Figure 12.
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CHINA SOCIAL FINANCING: BANK LOANS
(trillion yuan, 12-month sum)

(trillion US dollars, 12-month sum)

Bank Loans
in Yuan (13.6)

Bank Loans
in US Dollars (2.0)

Source: People’s Bank of China.
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Figure 13.
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CHINA: STEEL PRICE INDEX
(1mm hot rolled sheet)

Source: China Iron & Steel Association and Haver Analytics.
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Figure 14.
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CHINA: REAL GDP & ELECTRICITY OUTPUT
(yearly percent change)

Real GDP (6.9)
Power Generated Output
(12-ma) (8.0)

Source: Haver Analytics and China National Bureau of Statistics.
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Figure 15.
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CHINA: STOCK MARKET & COPPER PRICE

China MSCI Share Price Index
(US dollars, December 31, 1992=100)

Copper Price*
(cents per pound) 

 

* Nearby futures contract.
Source: MSCI and Haver Analytics.
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Figure 16.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

ALL COUNTRY WORLD MSCI REVENUES PER SHARE (in US$)
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates
Forward revenues*

Figure 17.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

ALL COUNTRY WORLD MSCI EARNINGS PER SHARE (in US$)
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates
Forward earnings*

Figure 18.
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