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200-day moving average.
Source: MSCL
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WORLD CRUDE OIL REVENUES & OUTLAYS*
(trillion dollars, annual rate, ratio scale)

Crude Oil Revenues & Outlays* (1.5)
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* Monthly crude oil production (in mbd) times 365 days times dollar price of a barrel of Brent crude oil.

Note: West Texas Intermediate Spot Price from 1975 TO 1984, Brent Crude oil price thereafter.
Source: Energy Intelligence Administration.
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200-day moving average.
Source: MSCIL.
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Source: MSCIL.
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Figure 5.
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ALL COUNTRY WORLD EX-US MSCI INDEX CURRENCY RATIO
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Source: MSCIL.
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Note: D = On July 26, 2012, ECB President Mario Draghi pledged to do "whatever it takes" to defend the euro. NIRP = negative interest-rate policy.
QEE = expansion and extension of QE.
Source: MSCIL.
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Source: MSCIL.
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Note: A = Markets start to anticipate Abenomics. QQE is Quantitative and Qualitative Easing. QQEE is the expanded and extended version of QQE.

NIRP = negative interest rates. YC = Yield curve targeting.
Source: MSCL
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Figure 11.
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Source: Haver Analytics.
Figure 12.
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Source: Institut Fur Wirtschaftsforschung.
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Source: People’s Bank of China.
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Source: China Iron & Steel Association and Haver Analytics.
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| CHINA: REAL GDP & ELECTRICITY OUTPUT
_| (yearly percent change)

Jul — 8
Q2 -

—— Real GDP (6.9) -

— Power Generated Output —4
(12-ma) (8.0) |

0 1 0
i yardeni.com V i

2 -2
2000 | 2001 ' 2002 1 2003 T 2004 T 2005 T 2006 ' 2007 T 2008 ' 2000 T 2010 T 2011 T 2012 T 2013 T 2014 T 2015 T 2016 T 2017 1 2018
Source: Haver Analytics and China National Bureau of Statistics.
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Source: MSCI and Haver Analytics.
Page 10 / September 12, 2017 / Chart Collection for Morning Briefing Yardeni Research, Inc.

www.yar deni.com



Figure 17.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

Figure 18.

39 39
1 ALL COUNTRY WORLD MSCI EARNINGS PER SHARE (in USS$)
34 (analysts’ average forecasts, ratio scale) C 24
] 7% 18 gr3q [

29 —29
24 - — 24
19 — —19
14 - — 14
. Consensus Forecasts -

. —— Annual estimates -

] —— Forward earnings* |

yardeni.com
? | PV BU BV UV BN P SO BURSN BRY BURV U BpE PV SRS U SR PUR SR PR BRI BN | 0
19951996 ' 19971998 1199920002001 2002 2003 ' 2004 ' 2005 2006 2007 ' 2008 2009 '2010'2011'2012'2013'2014'2015'2016' 20172018
* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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