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US REAL GDP WITH & WITHOUT GOVERNMENT SPENDING
(yearly percent change)

Real GDP excluding
Total Government Spending (2.7)

Real GDP (2.2)

Source: Bureau of Economic Analysis.
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Figure 1.
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PERSONAL CONSUMPTION EXPENDITURES IN REAL GDP
(yearly percent change)

Total (2.7)

Source: Bureau of Economic Analysis.
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Figure 2.
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CEO ECONOMIC OUTLOOK & CAPITAL SPENDING IN REAL GDP

CEO Outlook
(>50=expansion)

Capital Spending
(yearly percent change)

 

 

Source: Business Roundtable, Bureau of Economic Analysis, and Haver Analytics.
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Figure 3.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
INFORMATION PROCESSING & INDUSTRIAL EQUIPMENT
(billion 2009 dollars, saar)

Information Processing Equipment
Industrial Equipment

Source: Bureau of Economic Analysis.
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Figure 4.
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AFTER-TAX CORPORATE PROFITS: NIPA vs. S&P 500*
(billion dollars, quarterly)

NIPA After-Tax Profits
(saar)

Based on Tax Returns*
From Current Production**

S&P 500
Net Income
(actual x 4, nsa)

Operating (S&P data)
Reported on GAAP basis (S&P data)

* Excluding IVA & CCadj.
** Including IVA & CCadj. These two adjustments restate the historical cost basis used in profits tax accounting for inventory withdrawals and

depreciation to the current cost measures used in GDP.
Source: Bureau of Economic Analysis and Standard & Poor’s.
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Figure 5.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

PCED
Headline (1.4)
Core* (1.4)

* Excluding food and energy prices.
Source: Bureau of Economic Analysis.
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Figure 6.
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JulREAL AVERAGE HOURLY EARNINGS*

(dollars, ratio scale)

* Average hourly earnings of production & nonsupervisory workers divided by personal consumption expenditures deflator.
Source: Bureau of Labor Statistics.
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Figure 7.
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YRI EARNED INCOME PROXY &
PRIVATE WAGES & SALARIES IN PERSONAL INCOME
(trillion dollars, saar, ratio scale)

YRI Earned Income Proxy*
Private Wages & Salaries

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics and Bureau of Economic Analysis.
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Figure 8.
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EMPLOYMENT MEASURES
(monthly change, thousands, sa)

BLS Private Payrolls (165.0)

ADP Nonfarm Private
Payroll Employment (237.0)

Source: Bureau of Labor Statistics.
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Figure 9.

90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
5

10

15

20

25

30

5

10

15

20

25

30

8/26

RAILCAR LOADINGS: MOTOR VEHICLES

Motor Vehicles
Loadings
(thousand units, 26-wa)
Sales
(million units, saar)

Source: Atlantic Systems and Haver Analytics.
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Figure 10.
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US MANUFACTURING PURCHASING MANAGERS INDEXES
(sa)

M-PMI
Total (58.8)
New Orders (60.3)
Production (61.0)
Employment (59.9)

Source: Institute for Supply Management.
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Figure 11.

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
-50

-40

-30

-20

-10

0

10

20

30

40

-50

-40

-30

-20

-10

0

10

20

30

40

Aug

REGIONAL INDEXES: NEW YORK, PHILADELPHIA, RICHMOND, KANSAS CITY, & DALLAS*

Composite (Aug=18.2)
New Orders (Aug=19.5)
Employment (Aug=11.4)

* Average of New York, Philadelphia, Richmond, Kansas City, and Dallas.
Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, and Dallas.
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Figure 12.
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WORLD CRUDE OIL REVENUES & OUTLAYS*
(billion dollars, annual rate, ratio scale)

Crude Oil Revenues & Outlays* (1508.0)

Note: West Texas Intermediate Spot Price from 1975 TO 1984, Brent Crude oil price thereafter.
* Monthly crude oil production (in mbd) times 365 days times dollar price of a barrel of Brent crude oil.

Source: Energy Intelligence Administration.
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Figure 13.
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EUROZONE: ECONOMIC SENTIMENT INDICATOR* & REAL GDP

Real GDP
(yearly percent change) (2.2)

Economic Sentiment Indicator*
(long-term average=100, sa) (111.9) 

 

* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: Statistical Office of the European Communities, European Commission, and Haver Analytics.
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Figure 14.
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J.P. MORGAN GLOBAL M-PMI
(sa)

Source:  J.P. Morgan and Markit in association with ISM and IFPSM.
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Figure 15.
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MARKIT GLOBAL M-PMIs
(sa)

Developed Markets (Aug=54.2)

Emerging Markets (Aug=51.7)

Source:  J.P. Morgan and Markit in association with ISM and IFPSM.
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Figure 16.
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