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           2017    2018    Frwd 
 Aug 10  131.66  146.12  140.56 
 Aug 17  131.67  146.05  140.80 
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S&P 500 OPERATING EARNINGS PER SHARE
(consensus analysts’ estimates in dollars, weekly, ratio scale)
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Forward Earnings*
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           2017    2018    Frwd 
 Aug 17   91.09  102.88   98.57 
 Aug 24   91.09  102.92   98.83 
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S&P 400

Consensus Forecasts

Annual Earnings

Forward Earnings*
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           2017    2018    Frwd 
 Aug 17   39.47   47.49   44.56 
 Aug 24   39.29   47.36   44.57 
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S&P 600

Consensus Forecasts

Annual Earnings

Forward Earnings*

* Time-weighted average of consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 2.
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S&P 500 REVENUES PER SHARE
(consensus analysts estimates in dollars, weekly, ratio scale)

Consensus Forecasts
Annual Revenues

Forward Revenues*
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Consensus Forecasts
Annual Revenues

Forward Revenues*
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Consensus Forecasts
Annual Revenues

Forward Revenues*

* Time-weighted average of consensus revenue estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 3.
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S&P 500 PROFIT MARGIN
(using analysts average earnings and sales forecasts, percent)

Consensus Forecasts

Forward Margins* (11.0)

Annual Margins
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Consensus Forecasts

Forward Margins* (6.7)

Annual Margins
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Consensus Forecasts

Forward Margins* (4.8)

Annual Margins

*  Time-weighted average of the consensus estimates for current and next year.
    Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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NUMBER OF HOUSEHOLDS*
(millions, ratio scale)

* Monthly number of households is updated quarterly with monthly figures on occupied housing units from the Housing Vacancy Survey.
Source: Census Bureau.
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Figure 4.
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NUMBER OF HOUSEHOLDS*
(yearly change, millions)

* Monthly number of households is updated quarterly with monthly figures on occupied housing units from the Housing Vacancy Survey.
Source: Census Bureau.
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Figure 5.
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NUMBER OF HOUSEHOLDS
(millions, yearly change in quarterly average)

Source: Census Bureau.
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Figure 6.
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HOUSEHOLD FORMATION: OWNERS vs RENTERS
(millions, yearly change in quarterly average)

Owner-Occupiers

Renters

Source: Census Bureau and Haver Analytics.
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HOUSEHOLD FORMATION: OWNER-OCCUPIERS
vs SINGLE-FAMILY HOUSING STARTS

Owner-Occupiers
(millions, yearly change
in 4-quarter average)
Single-Family Housing Starts
(million units, saar)

Source: Census Bureau and Haver Analytics.
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HOUSEHOLD FORMATION: RENTERS
vs MULTI-FAMILY HOUSING STARTS

Renters
(millions, yearly change
in 4-quarter average)
Multi-Family Housing Starts
(million units, saar)

Source: Census Bureau and Haver Analytics.
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US CONSUMER PRICES
(yearly percent change)

Rent Of Primary
Residence

CPI (3.8)
PCED* (3.7)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 10.
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PERSONAL CONSUMPTION EXPENDITURES DEFLATOR
(yearly percent change)

PCED
Headline (1.4)
Core* (1.4)

* Excluding food and energy prices.
Source: Bureau of Economic Analysis.
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Figure 11.
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