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Source: Oil & Gas Journal and Haver Analytics.
Figure 2.
22 22
US MOTOR VEHICLE SALES*
1 (million units, saar) -
20 — — 20
1 —— Total (16.8) -
—— 12-month
18 moving average (17.3) . — 18
1 |”‘r“' W'\ ) Jul i
16 ) ] * — 16
i "' NN " i |
14 ’ — 14
] “» i
12 1 ! - 12
10 — 10
yardeni.com
8 Toi Tor Toz VasTos TorTor Toc Nao Van Vot Voo Tz Lot Tac Vac Vo N Fao Lan D ar Vo D ia b gl qcl ol 71 g1 8
90 91 792 793 794 795 796 "97 98 "99 00 "01 "02 03 04 "05°06 07 08 "09 " 10" 11 " 12" 13" 14" 15" 16 " 17 " 18 " 19

* Includes domestic cars, light trucks, and imports.
Source: Bureau of Economic Analysis.
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Source: Haver Analytics.
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Source: Bureau of Economic Analysis.
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200-day moving average.
* Ratio scale.
Source: Standard & Poor’s and Haver Analytics.
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Note: STEG is year-ahead forward consensus expected short-term earnings growth. STRG is year-ahead forward consensus expected short-term
revenue growth. LTEG is five-year consensus expected long-term earnings growth.
Monthly data through 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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Source: Morgan Stanley Capital International.
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Source: Instituto Nacional de Estadstica.
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Figure 10.
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* An index above 50 indicates an increase in manufacturing activity. An index below 50 indicates a decrease in manufacturing activity.
Soure: Haver Analytics.
Figure 12.
1000 1500
SPAIN MSCI INDEX
{ 5
US Dollars
800 — i B
: Local Currency '*
- 1‘ | 8/2  |-1000
600 — B
! B
| -
400 — -
— 500
200 B
0 yardeni.com 0
1995I 1996I 1997I 1998 ! 1999'2000'2001 I2002'2003'2004'2005I2006'2007'2008'2009'2010'2011 I2012'2013'2014'2015 I2016'2017'2018
Source: Morgan Stanley Capital International.
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Source: Haver Analytics.
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200-day moving average.
Source: Morgan Stanley Capital International.
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Figure 15.
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* Price divided by forward consensus expected earnings per share. Monthly data through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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Note: STEG is year-ahead forward consensus expected short-term earnings growth. STRG is year-ahead forward consensus expected short-term
revenue growth. LTEG is five-year consensus expected long-term earnings growth.
Source: Thomson Reuters I/B/E/S.
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