
Chart Collection
for Morning Briefing

Yardeni Research, Inc.

August 1, 2017

Dr. Edward Yardeni
516-972-7683

eyardeni@yardeni.com

Mali Quintana
480-664-1333

aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box



Figure 1.
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             Ratio 
 Jul 11      2.69 
 Jul 18      3.46 
 Jul 25      3.65 
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INVESTORS INTELLIGENCE BULLS & BEARS

Ratio
Bull/Bear Ratio
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             Bulls     Bears 
 Jul 11      50.0      18.6 
 Jul 18      57.8      16.7 
 Jul 25      60.2      16.5 
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Percentage
Bulls
Bears
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         Correction 
 Jul 11      31.4 
 Jul 18      25.5 
 Jul 25      23.3 
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Percentage
Correction Camp
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Source: Investors Intelligence.
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OF 1.0 OR LESS*

(ratio scale)
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* Green shaded areas indicate Bull/Bear Ratio equal to or less than 1.0.
Source: Standard & Poor’s and Investors Intelligence.
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* Red shaded areas indicate Bull/Bear Ratio equal to or greater than 3.0.
Source: Standard & Poor’s and Investors Intelligence.

Figure 3.
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Figure 4.
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EQUITY MUTUAL FUNDS & ETFs
(monthly net inflows, billion dollars)

Total Equity Funds (42.5)
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Equity Mutual Funds* (9.6)
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Equity ETFs** (32.9)

  * Net sales (including reinvested dividends) less redemptions plus the net results of fund switches.
** Net share issuance by equity ETFs.

  Source: Investment Company Institute.
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Figure 5.
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EQUITY MUTUAL FUNDS & ETFs
(12-month net inflows, billion dollars)

Total Equity Funds (238.1)
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Equity Mutual Funds* (-119.8)
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  * Net sales (including reinvested dividends) less redemptions plus the net results of fund switches.
** Net share issuance by equity ETFs.
     Source: Investment Company Institute.

Equity ETFs** (357.8)
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Figure 6.
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JunUS EQUITY ETFs NET SHARE ISSUANCE: TOTAL, DOMESTIC & WORLD
(12-month net inflows, billion dollars)

Total (357.8)
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Domestic (236.2)
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Global/
International (121.6)

   Source: Investment Company Institute.
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Figure 7.
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BOND MUTUAL FUNDS & ETFs
(12-month net inflows, billion dollars)

Total Bond Funds (378.3)
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Bond Mutual Funds* (273.4)
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Bond ETFs** (104.8)

  * Net sales (including reinvested dividends) less redemptions plus the net results of fund switches.
** Net share issuance by bond ETFs.
     Source: Investment Company Institute.
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Figure 8.
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MONEY MARKET MUTUAL FUNDS HELD BY INDIVIDUALS
(12-month net inflows, billion dollars)
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SAVINGS DEPOSITS**
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EQUITY + BOND MUTUAL FUNDS & ETFs*
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MUTUAL FUNDS + ETFs + SAVINGS DEPOSITS

* Net sales (including reinvested dividends) less redemptions plus the net result of fund switches.
** Includes money market deposit accounts, but not small time deposits.

  Source: Board of Governors of the Federal Reserve System and Investment Company Institute.
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Figure 9.
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US EQUITY MUTUAL FUNDS PLUS ETFs DOMESTIC vs WORLD: NET INFLOWS*
(12-month net inflows, billion dollars)

Total (238.1)
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Domestic (79.6)
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World** (158.5)

   * Net inflows for mutual funds plus net share issuance for ETFs.
 ** Includes International, Emerging Markets, and Regional Funds. Excludes hybrid funds that invest in equity and debt securities.

Source: Investment Company Institute.
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(percent change ytd in local currencies)

All Country (9.6)
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US (10.5)

Latest data thru: 07/31/17

Source: Morgan Stanley Capital International.
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Figure 10.
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Figure 11.
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MSCI FORWARD P/E
(weekly)

Forward P/E*

EMU (14.4)
Emerging Markets (12.5)

US (18.2)

Japan (14.3)
UK (14.6)

Capped at 20
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* Price divided by 12-month forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.

Figure 12.
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MSCI FORWARD EARNINGS PER SHARE*: US vs. ALL COUNTRY WORLD EX US

All Country World Ex
US MSCI
(local currency)

US MSCI
(dollars) 

 

* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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Figure 13.
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