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(yearly percent change)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."
Source: Bureau of Economic Analysis.
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Figure 1.
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US REAL GDP WITH & WITHOUT GOVERNMENT SPENDING
(yearly percent change)

Real GDP excluding
Total Government Spending (2.5)

Real GDP (2.1)

Source: Bureau of Economic Analysis.
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Figure 2.
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Figure 3.
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PRODUCTIVITY & REAL GDP: NONFARM BUSINESS
(yearly percent change)

Real GDP (2.1)

Real NFB Output (2.5)
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Productivity (1.2)

Real NFB Output (2.5)
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Hours Worked (1.3)

Real NFB Output (2.5)

Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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 NONFARM BUSINESS PRODUCTIVITY
(40-quarter percent change, annual rate)

Source: Bureau of Labor Statistics.
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Figure 4.
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WORKING-AGE POPULATION
(120-month percent change,
annual rate)

Total (1.0)
16-64 Year Olds (0.5)

* Youngest Baby Boomers turned 16 years old
** Oldest Baby Boomers turned 60 years old

Source: Bureau of Labor Statistics.

1/80* 1/08**

yardeni.com

Figure 5.
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Figure 6.
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By Age Group
25-34 (0.8)
35-44 (-0.7)
45-54 (-0.6)
55-64 (3.0)
65 Years & Older (6.3)

5/81 6/91 3/01 5/10

Source: Bureau of Labor Statistics.
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Figure 7.
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REAL GDP GROWTH TREND: US
(40-quarter percent change, annual rate)

Source: Bureau of Economic Analysis.
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Figure 8.
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US POTENTIAL REAL GDP
(yearly percent change)

Source: Congressional Budget Office.
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Figure 9.
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CONSUMER PRICES
(yearly percent change)

Excluding Food & Energy

PCED* (1.4)
CPI (1.7)

* Personal consumption expenditures deflator.
Source: Bureau of Economic Analysis and Bureau of Labor Statistics.
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Figure 10.
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Figure 11.
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