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Note: OCP = China officially adopts one-child policy in 1979. TCP = China officially adopts two-child policy in 2016.
Source: China National Bureau of Statistics.
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Note: O = China announced Open Door Policy during December 1978. C = China joined World Trade Organization during December 2001.
* Estimates through 2015, projections from 2016 through 2095.
Source: China National Bureau of Statistics.
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*

Estimates through 2015, projections from 2016 through 2095.
Source: United Nations.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Conference Board.
Figure 16.

120 120
1 COINCIDENT ECONOMIC INDICATORS: RECOVERIES & EXPANSIONS* / May -
1101 (2010=100, sa, ratio scale) [ 110
100 — 100
] 68 Months 5
90 — 33 Months 1/08-10/13 90
i 2/01-11/03 i
80 — — 80
70 23 Months <[
i 7/90-6/92 3|

2
60— Steo
=,
1 25 Months St
8/81-9/83 8
50— \/ - 50
32 Months
7 11/73-7/76 i
19 Months
40 10/69-5/71 L 10
i 30 Months 61 Months 82 Months 104 Months 50 Months i
5/M71-11/73 7/76-8/81 9/83-7/90 6/92-2/01 11/03-1/08
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
65 67 69 71 73 75 77 79 81 83 8 87 8 91 93 95 97 99 01 03 05 07 09 11 13 15 17 19 21
* Red horizontal lines span cyclical peaks through subsequent cyclical recoveries. Green horizontal lines are expansion periods following recoveries.
Source: Conference Board, Haver Analytics, and YRI calculations.
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis and Conference Board.
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*  Average of all industries’ capacity utilization rate and employment rate, i.e., percentage of labor force that is employed.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Economic Analysis, Bureau of Labor Statistics, Federal Reserve Board, and Conference Board.
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