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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."
Source: Bureau of Economic Analysis.
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Source: Bureau of Economic Analysis.
Figure 4.
15 15
| GOVERNMENT SPENDING IN REAL GDP* |
early percent change
13| yearlyp ge) [ s
11 — 11
9 —9
7 — 7
5 —5
3 —3
8 i Nk
I v
V W
-1 —-1
3 —-3
1 yardeni.com |
60 62 64 66 68 70 72 74 76 78 80 82 84 86 8 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20
* Includes spending on goods & services by federal, state, and local governments.
Source: Bureau of Economic Analysis.
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Source: Census Bureau.
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Source: Census Bureau.
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* Deflated by CPI Goods. Assumes a 0.7% decline in January CPI goods index.
Source: Census Bureau and Bureau of Labor Statistics.
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Source: Business Roundtable, Bureau of Economic Analysis, and Haver Analytics.
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Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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