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CRUDE OIL PRICE*
(dollars per barrel)

Brent Crude Oil (52.1)

* Nearby contract.
Source: Haver Analytics.
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Figure 1.
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US CRUDE OIL FIELD PRODUCTION
(million barrels per day, weekly, nsa)

Total (9.3)

Source: US Department of Energy and Haver Analytics.
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Figure 2.
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ACTIVE US RIG COUNT
(units)

US Rig Count
Total US (857)

Gas (167)
Oil (688)

Source: Baker Hughes Inc.
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Figure 3.
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PAYROLL EMPLOYMENT: NATURAL RESOURCES INDUSTRIES
(millions, sa)

Source: Bureau of Labor Statistics.
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Figure 4.
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MINING, OIL FIELD & GAS MACHINERY
(billion dollars, saar)

Orders
Shipments
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Source: Bureau of the Census.

Figure 5.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 INDUSTRIAL MACHINERY STOCK PRICE INDEX*
(DOV FLS FTV IR ITW PH PNR SNA SWK XYL)

Figure 6.
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Note: STEG is year-ahead forward consensus expected short-term earnings growth. STRG is year-ahead forward consensus expected short-term
revenue growth. LTEG is five-year consensus expected long-term earnings growth.
Monthly data through 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.

S&P 500 INDUSTRIAL MACHINERY STRG, STEG, & LTEG
(percent)

LTEG* (10.6)

STEG* (10.1)

STRG* (5.4)

Figure 7.
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(using analysts’ average earnings and revenues forecasts)

* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.

S&P 500 INDUSTRIAL MACHINERY PROJECTED PROFIT MARGIN

Consensus Forecasts
Annual estimates

Forward profit margin* (10.7)

Figure 8.
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S&P 500 INDUSTRIAL MACHINERY VALUATION

Forward P/E* (19.2)

* Price divided by forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 9.
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(quarterly percent change, saar)

Total (7.1)

Source: China National Bureau of Statistics,
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Figure 10.

Page 7 / April 27, 2017 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
200

300

400

500

600

700

200

300

400

500

600

700

4/25

CRB RAW INDUSTRIALS SPOT PRICE INDEX*
(1967=100, ratio scale)

* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.
Source: Commodity Research Bureau.
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Figure 11.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 CONSTRUCTION MACHINERY & HEAVY TRUCKS STOCK PRICE INDEX*
(CAT CMI PCAR)

Figure 12.
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* Time-weighted average of consensus estimates for current year and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.

S&P 500 CONSTRUCTION MACHINERY & HEAVY TRUCKS OPERATING EPS
(analysts’ average forecasts, ratio scale)

Consensus Forecasts
Annual estimates

Forward earnings*

Figure 13.

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3

4

5

6

7

8

9

10

11

3

4

5

6

7

8

9

10

11

17

18

4/20

yardeni.com

(using analysts’ average earnings and revenues forecasts)

* Time-weighted average of the consensus estimates for current year and next year. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.

S&P 500 CONSTRUCTION MACHINERY & HEAVY TRUCKS PROJECTED PROFIT MARGIN

Consensus Forecasts
Annual estimates

Forward profit margin* (6.8)

Figure 14.
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200-day moving average.
* Ratio scale.

Source: Standard & Poor’s and Haver Analytics.

S&P 500 AEROSPACE & DEFENSE STOCK PRICE INDEX*
(BA COL GD HON LLL LMT NOC RTN TDG TXT UTX)

Figure 15.
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Note: STEG is year-ahead forward consensus expected short-term earnings growth. STRG is year-ahead forward consensus expected short-term
revenue growth. LTEG is five-year consensus expected long-term earnings growth.
Monthly data through 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.

S&P 500 AEROSPACE & DEFENSE STRG, STEG, & LTEG
(percent)

LTEG* (9.3)

STEG* (7.4)

STRG* (2.7)

Figure 16.
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S&P 500 AEROSPACE & DEFENSE VALUATION

Forward P/E* (18.6)

* Price divided by 12-month forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S.
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Figure 17.
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