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RELATIVE GLOBAL PERFORMANCE OF US MSCI:
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Figure 3.
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Figure 4.
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MSCI FORWARD EARNING*: US vs EMU
US (dollars) / EMU (euros)

MSCI Forward Earnings:
US (dollars) / EMU (euros)

* Time-weighted average of the consensus earnings estimates for current and next year. Monthly through December 2005, then weekly.
Source: Morgan Stanley Capital International.
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Figure 5.
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MSCI FORWARD P/E: US vs EMU

Forward P/E*

EMU (14.6)
US (18.0)
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* Price divided by 12-month forward consensus expected operating earnings per share. Monthly through December 2005, then weekly.
Source: Morgan Stanley Capital International.
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  Source: Thomson Reuters I/B/E/S.
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Source: Bureau of Labor Statistics.
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Figure 8.
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Figure 9.
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YRI EARNED INCOME PROXY &
PRIVATE WAGES & SALARIES IN PERSONAL INCOME
(trillion dollars, saar)

YRI Earned Income Proxy*

Private Wages & Salaries 

 

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics.
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Figure 10.
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YRI EARNED INCOME PROXY
& RETAIL SALES EXCLUDING GASOLINE
(trillion dollars, saar)

YRI Earned Income Proxy* (5.8)

Retail Sales ex Gasoline (5.2) 

 

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics and Bureau of the Census.
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Figure 11.
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FED’S ASSETS*
(trillion dollars)
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MBS

Agency Debt +
MBS

US Treasury
Securities

Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.

* Average of daily figures for weeks ending Wednesday.

Source: Federal Reserve Board.
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Figure 12.

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
.4

.8

1.2

1.6

2.0

2.4

2.8

3.2

3.6

4.0

4.4

4.8

5.2

.4

.8

1.2

1.6

2.0

2.4

2.8

3.2

3.6

4.0

4.4

4.8

5.2

QE1 QE2 QE3

FED’S ASSETS*
(trillion dollars)

4/5

Total

US Treasuries
+ Agency Debt
+ MBS

Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries

* Average of daily figures for weeks ending Wednesday.

Source: Federal Reserve Board.
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Figure 13.
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MATURITY DISTRIBUTION OF US TREASURY SECURITIES HELD BY THE FEDERAL RESERVE
(billion dollars)

Over 10 Years (627.4)
5 to 10 Years (381.0)
1 to 5 Years (1194.5)
1 Year Or Less (261.5)

Source: Federal Reserve Board, H.4.1 (Table 2).

Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.
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Figure 14.
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MATURITY DISTRIBUTION OF MORTGAGE-BACK SECURITIES
 HELD BY THE FEDERAL RESERVE

(billion dollars)

Over 10 Years (1757.8)
Under 10 Years (11.4)

Source: Federal Reserve Board, H.4.1 (Table 2).

Note: QE1 (11/25/08) = Fed starts buying $1.24tn in mortgage securities. QE1 expanded (3/16/2009) = Fed starts buying $300bn in Treasuries.
QE2 (11/3/10) = Fed starts buying $600bn in Treasuries. QE3 (9/13/12) = Fed starts buying $40bn/month in mortgage securities (open ended).
QE3 expanded (12/12/12) = Fed starts buying $45bn/month in Treasuries.
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Figure 15.
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