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(billion dollars, 4-quarter sum)

Total (-229.7)
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Nonfinancial (-565.7)
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ETFs (283.9)

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 2.
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Treasuries (842.8)
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Agency- and
GSE-backed Securities (351.6)
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Corporate & Foreign Bonds (375.1)

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 3.
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Nonfinancial (271.7)
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Domestic Financial (12.9)
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ABS Issuers (-99.9)
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Source: Federal Reserve Board Financial Accounts of the United States.
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NONFINANCIAL CORPORATE BUSINESS
(billion dollars, 4-quarter sum)

Nonfinancial Corporate
Net Issuance of Bonds (271.7)
Net Issuance of Equities (565.7)

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 4.
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NONFINANCIAL CORPORATE BUSINESS
(trillion dollars, 4-quarter sum, ratio scale)

Capital Expenditures* (1.7)
Total Internal Funds + IVA (1.8)
Capital Consumption Allowance** (1.3)

* Includes nonresidential fixed investment plus residential fixed investment, and inventory change with IVA.
** Consumption of fixed capital plus the capital consumption adjustment.

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 6.
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Institutional Investors*
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Rest of World

* Includes property-casualty insurance companies, life insurance companies, private pension funds, and federal government retirement funds.
  Source: Federal Reserve Board Financial Accounts of the United States.
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FINANCIAL CORPORATE EQUITIES: NET ISSUANCE
(billion dollars, 4-quarter sum)

Financial Sector Minus
Exchange Traded Funds (-14.2)
Exchange Traded Funds (283.9)

Source: Federal Reserve Board Financial Accounts of the United States.
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Figure 7.
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(trillion dollars, sa)

Mutual Funds (9.2)
ETFs (2.0)

Source: Federal Reserve Board Financial Accounts of the United States.
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JanEQUITY MUTUAL FUNDS

(cumulative flows since 1990, trillion dollars)

Cumulative Flows
Net Assets (8.6)
Net Inflows (2.7)
Capital Gains (5.9)

Source: Investment Company Institute.
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Figure 9.
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Source: Investment Company Institute.
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(yearly change) (240.4)

Source: Investment Company Institute.
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Figure 11.
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US FEDERAL GOVERNMENT DEFICIT & NET ISSUANCE OF TREASURY SECURITIES
(billion dollars)

US Federal Government Deficit
(12-month sum)

Net Issuance of Treasury Securities
(4-quarter sum)

Source: US Treasury Department and Federal Reserve Board Financial Accounts of the United States.
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Figure 12.
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Outlays (3.9)

Receipts (3.3)

Source: US Treasury Department.
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Figure 13.
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MAJOR FOREIGN HOLDERS OF US TREASURY SECURITIES
(yearly change, billion dollars)

Grand Total
Foreign Official Institutions

Source: US Treasury Department.
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Figure 14.
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Figure 15.
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Households (-156.4)
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Mutual Funds + ETFs (142.2)
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Institutional Investors* (131.8)
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Rest of World (309.8)

* Insurance companies, life insurance companies, and private pension funds.
Source: Federal Reserve Board Financial Accounts of the United States.
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CHINA SOCIAL FINANCING: TOTAL
(trillion yuan, nsa)

(billion US dollars)

Total in Yuan (1.2)

Total In US Dollars (167.4)

Source: People’s Bank of China.
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Figure 16.
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EUROZONE: PRIVATE SECTOR* LOANS OUTSTANDING AT MFIs**
(trillion euros, sa)

Total Private Sector (10.7)

Households (including non-profit institutions) (5.4)

Nonfinancial Corporations (4.3)

Others*** (1.0)

** Monetary Financial Institutions (MFIs) exclude Euro System of Central Banks (ESCB) and Money Market Funds (MMFs).

* Total Private Sector includes Households (including non-profit institutions), Nonfinancial corporations, Other financial intermediaries, insurance
corporations, and pension funds.

*** Others include other financial intermediaries, insurance corporations, and pension funds.
Source: Haver Analytics and ECB.
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