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S&P 500 BULL & BEAR MARKETS
(ratio scale)

Feb

Note: Shaded green areas denote S&P 500 bull markets, while red areas are bear market declines of 20% or more. Business cycle peak (P) & trough (T),
Source: Standard & Poor’s.
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Figure 1.
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S&P 500 INDEX DURING BULL MARKET OF 2009-?
(percent change since March 9, 2009)

Source: Standard & Poor’s.
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Figure 2.
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S&P 500 INDEX: 8-YEAR PERCENT CHANGE

Source: Standard & Poor’s.
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Figure 3.
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S&P 500 SECTORS PRICE INDEXES DURING BULL MARKET OF 2009-?
(percent change since March 9, 2009)

Consumer Discretionary (448.0)
Consumer Staples (181.4)
Energy (64.2)
Financials (390.5)
Health Care (244.8)
Industrials (321.5)
Information Technology (347.3)
Materials (198.7)

Latest data thru: 03/09/17

Telecommunications Services (91.9)
Utilities (124.0)

Real Estate (326.9)

Source: Standard & Poor’s.

yardeni.com

Figure 4.
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US REGIONAL AVERAGE EMPLOYMENT INDEX
(percent)

Average of 5 Fed Districts
New York, Philadelphia,
Richmond, Kansas City, and Dallas

Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond and Dallas.
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Figure 5.
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US PURCHASING MANAGERS INDEXES: EMPLOYMENT DIFFUSION INDEXES

PMI Employment Indexes
Manufacturing (54.2)
Non-Manufacturing (55.2)

Source: Institute for Supply Management.
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Figure 6.
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NFIB "UNFILLED JOB OPENINGS" & CONSUMER CONFIDENCE
(percent)

Small Business Owners:
Percent With Positions
Not Able to Fill Right Now (3-ma) (30.7)
Consumer Confidence Index:
Jobs Hard to Get (20.3)

Source: National Federation of Independent Business and The Conference Board.
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Figure 7.
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INITIAL UNEMPLOYMENT CLAIMS
(thousands, sa)

3/4

4-Week
Average (236.5)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 8.

Page 4 / March 13, 2017 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
-900

-700

-500

-300

-100

100

300

500

700

-900

-700

-500

-300

-100

100

300

500

700

Feb

NONFARM PRIVATE PAYROLL EMPLOYMENT
(monthly change, thousands, sa)

Total
ADP (298.0)

BLS (227.0)

Source: ADP, Bureau of Labor Statistics, and Haver Analytics.
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Figure 9.
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NONFARM PRIVATE GOODS-PRODUCING EMPLOYMENT
(monthly change, thousands, sa)

Goods-Producing
ADP (106.0)

BLS (95.0)

Source: ADP, Bureau of Labor Statistics, and Haver Analytics.
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Figure 10.
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HOUSEHOLD EMPLOYMENT
(millions, sa)

Full-Time

Source: Bureau of Labor Statistics.
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Figure 11.
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AVERAGE HOURLY EARNINGS
(yearly percent change)

Feb

Average Hourly Earnings
Private Industry (2.8)
Production & Nonsupervisory Workers (2.5)

Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 12.
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YRI EARNED INCOME PROXY &
PRIVATE WAGES & SALARIES IN PERSONAL INCOME
(trillion dollars, saar)

YRI Earned Income Proxy*

Private Wages & Salaries 

 

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics.
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Figure 13.
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YRI EARNED INCOME PROXY vs. PRIVATE WAGES & SALARIES IN PERSONAL INCOME
(yearly percent change)

YRI Earned Income Proxy* (4.3)
Private Wages & Salaries (4.8)

* Aggregate weekly hours times average hourly earnings of total private industries times 52.
Source: Bureau of Labor Statistics.
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Figure 14.
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BRENT CRUDE OIL FUTURES PRICE*
(dollars per barrel)

Price (51.37)

200-day moving average
* Nearby futures price.

Source: Haver Analytics.
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Figure 15.
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CRUDE OIL: ACTIVE US RIG COUNT & FIELD PRODUCTION

Rig Count
(units)

Production
(million barrels per day, nsa)

Source: Baker Hughes Inc. and US Department of Energy.
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Figure 16.
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US GASOLINE DEMAND & VEHICLE MILES TRAVELED

Gasoline Usage
(million barrels per day, 52-wa)

Vehicle Miles Traveled
(trillion miles, 12-month sum) 

 

Source: US Department of Energy.
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Figure 17.
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US PETROLEUM STOCKS: CRUDE OIL*
(million barrels)

Values shown are prior years’ weeks
comparable to latest year’s week 03/03/17

2017 (528.4)
2016 (486.7)
2015 (410.2)
2014 (332.5)
2013 (352.8)

Source: US Department of Energy and Haver Analytics.
* Excluding US Strategic Petroleum Reserve.
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Figure 18.
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