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3/1

S&P 500 INDEX

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.

yardeni.com

Figure 1.
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3/1S&P 500/400/600 STOCK PRICE INDEXES
(daily, ratio scale)

S&P 500 LargeCap (2395.96)
S&P 400 MidCap (1758.27)
S&P 600 SmallCap (862.16)

Source: Standard & Poor’s.
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Figure 2.
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2/23S&P 500/400/600 FORWARD EARNINGS

(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (134)
S&P 400 MidCap (91)
S&P 600 SmallCap (43)

* Time-weighted average of consensus operating earnings estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 3.
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3/1

FORWARD P/E RATIOS FOR S&P STOCK PRICE INDEXES*
(daily)

S&P 500 LargeCap (17.9)
S&P 400 MidCap (19.4)
S&P 600 SmallCap (20.1)

* Daily stock price index divided by 52-week forward consensus expected operating earnings per share.
Source: Thomson Reuters I/B/E/S and Standard & Poor’s.
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Figure 4.
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Figure 5.
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S&P STOCK PRICE INDEXES, FORWARD EARNINGS, & VALUATION
S&P 500
03/01/17

S&P 500 Blue Angels
Implied Price Index*
02/23/17
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S&P 400
03/01/17

S&P 400 Blue Angels
Implied Price Index*
02/23/17
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S&P 600
03/01/17

S&P 600 Blue Angels
Implied Price Index*
02/23/17

* Implied stock price index calculated using actual 52-week consensus expected forward earnings times hypothetical forward P/Es.
   Source: Standard & Poor’s and Thomson Reuters I/B/E/S.
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S&P 500 SECTORS PRICE INDEXES DURING BULL MARKET OF 2009-?
(percent change in US dollars)

Consumer Discretionary (452.1)
Consumer Staples (184.3)
Energy (70.6)
Finance (398.9)
Health Care (244.9)
Industrials (331.6)
Information Technology (349.4)
Materials (207.0)

Latest data thru: 03/01/17

Telecommunications Services (93.6)
Utilities (127.6)

Real Estate (345.2)

Source: Standard & Poor’s.

yardeni.com

Figure 6.
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S&P 500 SECTORS PERFORMANCE: 2017
(percent change ytd)

Consumer Discretionary (7.1)
Consumer Staples (6.8)
Energy (-4.3)
Financials (8.1)
Health Care (9.6)
Industrials (6.5)
Information Technology (11.0)
Materials (7.0)

Telecom Services (-3.4)
Utilities (4.9)

Latest data thru: 03/01/17

Source: Standard & Poor’s.
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S&P 500 Index (7.0)

Real Estate (4.0)

Figure 7.
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US MANUFACTURING PURCHASING MANAGERS INDEXES
(sa)

Total (57.7)
New Orders (65.1)
Production (62.9)
Employment (54.2)

Source: Institute for Supply Management.
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Figure 8.
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New York, Philadelphia,
Richmond, Kansas City, and Dallas. (Feb=21.9)

NATIONAL AND REGIONAL COMPOSITE M-PMIs*

 

National Composite M-PMI (Feb=57.7) 

* Production index used in composite index for Dallas region. Chicago contains both manufacturing and non-manufacturing firms with global operations.
Source: Institute for Supply Management, Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, and Dallas.
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Figure 9.
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VALUE OF CONSTRUCTION PUT IN PLACE
(billion dollars, saar)

Public (268.7)

Residential (476.4)

Nonresidential (435.3)

Source: Census Bureau.
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Figure 10.
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             Ratio 
 Feb 21      3.50 
 Feb 28      3.82 

2/28

INVESTORS INTELLIGENCE BULLS vs. BEARS

Bull/Bear Ratio
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Source: Investors Intelligence.

Figure 11.
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contained herein has been obtained from sources believed to be reliable, but is not
necessarily complete and its accuracy cannot be guaranteed. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness, or
correctness of the information and opinions contained herein. The views and the other
information provided are subject to change without notice. All reports posted on
www.yardeni.com, blog.yardeni.com, and YRI’s Apps for iPads and iPhones are issued
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of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. Past performance is not necessarily a guide
to future results. Company fundamentals and earnings may be mentioned occasionally, but
should not be construed as a recommendation to buy, sell, or hold the company’s stock.
Predictions, forecasts, and estimates for any and all markets should not be construed as
recommendations to buy, sell, or hold any security--including mutual funds, futures
contracts, and exchange traded funds, or any similar instruments.

The text, images, and other materials contained or displayed on any Yardeni Research, Inc.
product, service, report, email or website are proprietary to Yardeni Research, Inc. and
constitute valuable intellectual property. No material from any part of www.yardeni.com, 
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Research, Inc. shall be deemed willful infringement(s) of this copyright and other proprietary
and intellectual property rights, including but not limited to, rights of privacy. Yardeni
Research, Inc. expressly reserves all rights in connection with its intellectual property,
including without limitation the right to block the transfer of its products and services and/or
to track usage thereof, through electronic tracking technology, and all other lawful means,
now known or hereafter devised. Yardeni Research, Inc. reserves the right, without further
notice, to pursue to the fullest extent allowed by the law any and all criminal and civil
remedies for the violation of its rights.
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