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S&P 500 INDEX

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 1.
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S&P SECTORS PERFORMANCE: FEBRUARY 2017 MONTH-TO-DATE
(percent change from last trading day of January)

February 2017
S&P 500 Index (3.9)
Consumer Discretionary (2.4)
Consumer Staples (5.2)
Energy (-3.3)
Financials (4.7)
Health Care (6.1)
Industrials (3.6)
Information Technology (5.4)
Materials (0.8)
Real Estate (4.2)
Telecom Services (1.3)
Utilities (4.3)

Source: Standard & Poor’s. February 2017 M-T-D
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Figure 2.
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US TREASURY 10-YEAR BOND YIELD
(percent)

Yield (2.31)

Source: Federal Reserve Board.
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Figure 3.
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JP MORGAN TRADE-WEIGHTED DOLLAR INDEX*
(2000=100, daily)

JP Morgan Nominal
Broad Effective Exchange Rate (122.65)

* Argentina, Australia, Brazil, Bulgaria, Canada, Chile, China, Colombia, Croatia, Czech Rep., Denmark, Ecuador, Egypt, Hong Kong, Hungary, India, Indonesia,
Israel, Japan, Korea, Kuwait, Malaysia, Mexico, Morocco, New Zealand, Nigeria, Norway, Pakistan, Panama, Peru, Philippines, Poland, Romania, Russia,
Saudi Arabia, Singapore, South Africa, Sweden, Switzerland, Taiwan, Thailand, Turkey, Ukraine, UK, Uruguay, US, Venezuela, Vietnam, & Euro Area.
Source: JP Morgan.
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Figure 4.
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YIELD SPREAD: US HIGH-YIELD CORPORATE LESS 10-YEAR TREASURY
(basis points)

Spread (330)

Source: Bank of America Merrill Lynch and Federal Reserve Board.
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Figure 5.
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S&P 500 REVENUES
(dollars per share)

Source: Census Bureau and Standard & Poor’s.
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Figure 6.
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S&P 500 REVENUES PER SHARE GROWTH
(yearly percent change)

Source: Standard & Poor’s.
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Figure 7.
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S&P 500 AGGREGATE REVENUES & US BUSINESS SALES OF GOODS
(yearly percent change)

S&P 500 Revenues Per Share (4.5)

Q4

Business Sales of Goods* (5.2)

* Manufacturing and trade sales.
Source: Census Bureau and Standard & Poor’s.

yardeni.com

Figure 8.
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S&P 500 REVENUES & US PURCHASING MANAGERS SURVEY

S&P 500 Revenues
(using dollars per share, yearly percent change)

US Purchasing Managers Survey:
Manufacturing PMI 

 

Source: Standard & Poor’s and Institute for Supply Management.
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Figure 9.
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MANUFACTURING INDEXES

National M-PMI (56.0)

NY, Philly, & Kansas CIty
Fed Surveys
Composite Average (25.3) 

 

Source: Institute for Supply Manangement and Federal Reserve Banks of New York, Philadelphia, and Kansas City.
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Figure 10.
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Q4

S&P 500 REVENUES PER SHARE: ACTUAL (S&P quarterly data) & FORWARD (TR weekly data)
(dollars)

Revenues Per Share
Forward*

Actual (quarterly, annualized, nsa)

* Time-weighted average of consensus estimates for current and next year. Monthly through December 2005, then weekly.
Source: Standard & Poor’s (for actual revenues) and Thomson Reuters I/B/E/S (for forward revenues).
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Figure 11.
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Q4

S&P 500 REVENUES & US TRADE-WEIGHTED DOLLAR
(yearly percent change)

S&P 500 Revenues
(using dollars per share) (4.5)

JP Morgan Nominal
Broad Effective
Exchange Rate
(inverted scale) (2.0)  

* Argentina, Australia, Brazil, Bulgaria, Canada, Chile, China, Colombia, Croatia, Czech Republic, Denmark, Ecuador, Egypt, France, Germany,
Hong Kong, Hungary, Japan, India, Indonesia, Israel, Italy, Korea, Kuwait, Malaysia, Mexico, Morocco, New Zealand, Nigeria, Norway, Pakistan,
Panama, Peru, Philippines, Poland, Romania, Russia Saudi Arabia, Singapore, South Africa, Spain, Sweden, Switzerland, Taiwan, Thailand, Turkey,
United Kingdom, Ukraine, Uruguay, Venezuela, Vietnam, and United States.
Source: JP Morgan and Standard & Poor’s.
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Figure 12.
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S&P 500 OPERATING EARNINGS (Thomson Reuters data)*
(yearly percent change)

Earnings (6.2)

* Due to extreme values, Q4-2008’s -65.2% is capped at -40% and Q4-2009’s +198.9% is capped at 60%.
Source: Thomson Reuters I/B/E/S.
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Figure 13.

93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
-5

0

5

10

15

20

25

30

35

-5

0

5

10

15

20

25

30

35

Q4

Q4

yardeni.com

S&P 500 OPERATING EARNINGS PER SHARE
(dollars, quarterly)

S&P 500 Operating Earnings
Thomson Reuters data (31.36)
S&P data (28.37)

Source: Standard & Poor’s and Thomson Reuters I/B/E/S.
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Figure 14.
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Figure 15.
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Q4

S&P 500 EARNINGS PER SHARE: FORWARD & ACTUAL
(dollars)

Earnings Per Share
Thomson Reuters
Operating
(Trailing 4Q)

S&P Operating
(Trailing 4Q)

Forward*
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Q4

S&P 500 REVENUES PER SHARE: FORWARD (TR data) & ACTUAL (S&P data)
(dollars)

Revenues Per Share
52-Week Forward*
Actual (Trailing 4Q)
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Q4

Q4

S&P 500 PROFIT MARGIN MEASURES
(percent)

S&P 500 Operating Profit Margins

52-week Forward* (10.8)

Thomson Reuters (Trailing 4Q) (10.3)

S&P (Trailing 4Q) (9.3)

  * Time-weighted average of consensus operating earnings estimates for current and next years.
     Source: Standard & Poor’s (for actual revenues) and Thomson Reuters I/B/E/S (for forward revenues), and Bureau of the Census.
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Figure 16.
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  Source: Standard & Poor’s and Thomson Reuters I/B/E/S.
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