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S&P 500 INDEX

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 1.
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1/26S&P 500/400/600 FORWARD EARNINGS

(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (134)
S&P 400 MidCap (90)
S&P 600 SmallCap (42)

* Time-weighted average of consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 3.
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CONSUMER DISCRETIONARY
(S&P 500 forward earnings*
by sector)

Annual consensus
estimates
Forward earnings
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INDUSTRIALS
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CONSUMER STAPLES
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INFORMATION TECHNOLOGY
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ENERGY
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MATERIALS
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FINANCIALS
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TELECOMMUNICATIONS SERVICES
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HEALTH CARE

* Time-weighted average of consensus operating earnings estimates for current and next year.
   Source: Thomson Reuters I/B/E/S.
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UTILITIES
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CRB RAW INDUSTRIALS
SPOT PRICE INDEX*
(1967=100, daily)

C = China enters World Trade Organization.
* Includes copper scrap, lead scrap, steel scrap, tin, zinc, burlap, cotton, print cloth, wool tops, hides, rosin, rubber, and tallow.

Source: Commodity Research Bureau.
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Figure 4.
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EUROZONE: ECONOMIC SENTIMENT INDICATOR* & REAL GDP

Real GDP
(yearly percent change) (1.8)
Economic Sentiment Indicator*
(long-term average=100, sa) (107.9)

* The overall economic sentiment indicator (ESI) is derived from the industrial (weight 40%), service (30%), consumer (20%), construction (5%), and
retail trade (5%) confidence indicators.
Source: Statistical Office of European Communities, European Commission, and Haver Analytics.

yardeni.com

Figure 5.
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EUROPE: NEW PASSENGER CAR REGISTRATIONS
(million units, 12-month sum)

European Union & EFTA*

European Union (15)**

* European Free Trade Association (Iceland, Norway, and Switzerland).
** Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal, Spain, Sweden, and UK.

Source: European Automobile Manufacturers Association (ACEA).
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Figure 6.
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EUROZONE: RETAIL SALES EXCLUDING AUTOMOBILES & MOTORCYCLES
(volume, 2010=100, sa)

Source: Statistical Office of the European Communities.
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Figure 8.
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CONSUMER OPTIMISM INDEX*
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CURRENT CONDITIONS
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* Average of Consumer Sentiment Index (nsa) and Consumer Confidence Index (sa).
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: The Conference Board and the University of Michigan Survey Research Center.
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