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S&P 500 INDEX

Source: Standard & Poor’s.
Note: Dotted lines show previous years’ closing prices.
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Figure 1.
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S&P SECTORS PERFORMANCE: JANUARY 2017 MONTH-TO-DATE
(percent change from last trading day of December)

January 2017
S&P 500 Index (1.9)
Consumer Discretionary (4.5)
Consumer Staples (1.1)
Energy (-3.5)
Financials (0.8)
Health Care (0.7)
Industrials (2.3)
Information Technology (5.0)
Materials (5.3)
Real Estate (-0.9)
Telecom Services (-3.6)
Utilities (-0.4)

Source: Standard & Poor’s. January 2017 M-T-D
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Figure 2.
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US TREASURY BOND YIELD & NOMINAL GDP GROWTH

Nominal GDP
(yearly percent change) (3.5)

US Treasury 10-Year
Bond Yield
(percent) (2.5)

Source: Bureau of Economic Analysis and Federal Reserve Board.
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Figure 3.
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SPREAD BETWEEN US TREASURY BOND YIELD & NOMINAL GDP GROWTH*
(percentage points)

Spread (-1.37)

* US Treasury 10-year bond yield minus yearly percent change in nominal GDP.
Source: Bureau of Economic Analysis and Federal Reserve Board.
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Figure 4.
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GERMANY: INTEREST RATES
(percent, daily)

10-Year
Government
Bond Yield (0.46)
ECB Deposit
Facility Rate (-0.40)

Source: Financial Times ans European Central Bank.
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Figure 5.
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JAPAN: INTEREST RATES
(percent, weekly)

10-Year
Government
Bond Yield (0.08)
Call Rate: Uncollateralized
Overnight (-0.05)

Source: Bank of Japan and Haver Analytics.
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Figure 6.
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FEDERAL FUNDS RATE FUTURES
(percent)

nearby (0.66)
3-month (0.69)
6-month (0.84)
12-month (1.12)

Source: Chicago Mercantile Exchange.
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Figure 7.

90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
-1.5

-1.0

-.5

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

7.0

-1.5

-1.0

-.5

.0

.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

5.5

6.0

6.5

7.0

Dec

PERSONAL CONSUMPTION EXPENDITURES DEFLATORS
(yearly percent change)

PCED

Fed’s Inflation Target

Headline (1.6)
Core* (1.7)

* Excluding food and energy prices
Source: Bureau of Economic Analysis.
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Figure 8.
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1/26S&P 500/400/600 FORWARD EARNINGS

(dollars per share, ratio scale)

Forward Earnings*
S&P 500 LargeCap (134)
S&P 400 MidCap (90)
S&P 600 SmallCap (42)

* Time-weighted average of consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S.

yardeni.com

Figure 9.
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S&P 500/400/600 FORWARD REVENUES
(dollars per share, ratio scale)

Forward Revenues*
S&P 500 LargeCap (1227)
S&P 400 MidCap (1272)
S&P 600 SmallCap (787)

* Time-weighted average of consensus estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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Figure 10.
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Figure 11.
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           2017    2018    Frwd 
 Jan 19  132.73  148.66  133.65 
 Jan 26  132.67  148.54  133.89 

17 18
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S&P 500 OPERATING EARNINGS PER SHARE
(consensus analysts’ estimates in dollars, weekly, ratio scale)

Consensus Forecasts

Annual Earnings

Forward Earnings*
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           2017    2018    Frwd 
 Jan 19   89.31  100.49   89.96 
 Jan 26   89.24  100.38   90.10 

17 18

1/26
S&P 400

Consensus Forecasts

Annual Earnings

Forward Earnings*

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
10

15

20

25

30

35

40

45
50
55

10

15

20

25

30

35

40

45
50
55

           2017    2018    Frwd 
 Jan 19   41.95   49.13   42.36 
 Jan 26   41.89   49.17   42.45 

17
18

1/26

S&P 600

Consensus Forecasts

Annual Earnings

Forward Earnings*

* Time-weighted average of consensus operating earnings estimates for current and next year.
Source: Thomson Reuters I/B/E/S.
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S&P 500 FORWARD EARNINGS & YRI BOOM-BUST BAROMETER
(weekly)

S&P 500
Forward Earnings*

YRI Boom-Bust Barometer**

 

 

* Time-weighted average of consensus estimates for the current and next year.
** CRB raw industrials spot price index (weekly average) divided by weekly initial unemployment claims, showing four-week moving average.

Source: Bloomberg, Commodity Research Bureau, Bureau of Labor Statistics, and Thomson Reuters I/B/E/S.
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Figure 12.
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S&P 500 INDEX & YRI WEEKLY LEADING INDEX

S&P 500 Index

YRI Weekly Leading Index*

 

 

* Average of Consumer Comfort Index (which is a four-week average) and the four-week average of Boom-Bust Barometer, which is CRB raw industrials
spot price index (weekly average) divided by weekly initial unemployment claims.
Source: Bloomberg, Commodity Research Bureau, Bureau of Labor Statistics, and Standard & Poor’s.
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Figure 13.
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