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(as a percent of nominal GDP)
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Figure 1.
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US TRADE BALANCE: GOOD & SERVICES*
(as a percent of nominal GDP)

* Exports minus imports of goods and services in nominal GDP.
Source: Bureau of Economic Analysis.
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Figure 2.
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IMPORTED RETAIL LIGHT AUTO SALES*
(percent of total retail light auto sales**)

* Imported sales are US sales of vehicles produced outside the US, Canada, and Mexico.
** Domestic and imported.

Source: Bureau of Economic Analysis.
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Figure 3.
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MOTOR VEHICLES & PARTS: INDUSTRIAL PRODUCTION & CAPACITY
(2012 = 100, ratio scale)

Capacity
Industrial Production

Source: Federal Reserve Board.
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Figure 4.
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C = China joined WTO on December 11, 2001.
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Board.

Figure 5.
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US MERCHANDISE TRADE BALANCE* WITH:
(billion dollars, 12-month sum)

Canada (-11.0)
China (-347.2)
European Union (-147.8)
Mexico (-63.4)
Japan (-69.0)

* Exports minus imports of merchandise.
Source: Census Bureau.
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Figure 6.
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US REAL GDP EXCLUDING EXPORTS OF AGRICULTURAL PRODUCTS
(quarterly percent change, saar)
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Source: Bureau of Economic Analysis.

Figure 7.
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(yearly percent change)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research. Dotted line is 2% "stall speed."
Source: Bureau of Economic Analysis.
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Figure 8.
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(yearly percent change)
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Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
Source: Bureau of Labor Statistics.
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Figure 9.
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NONFARM PRODUCTIVITY GROWTH
(yearly percent change in 4-quarter average)

Source: Bureau of Economic Analysis.

yardeni.com

Figure 10.
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PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
INDUSTRIAL EQUIPMENT
(billion 2009 dollars, saar)

Source: Bureau of Economic Analysis.
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Figure 11.

60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20
20

30

40

50

60

70

80

90

20

30

40

50

60

70

80

90

Q4

PRIVATE NONRESIDENTIAL FIXED INVESTMENT IN REAL GDP:
MANUFACTURING STRUCTURES
(billion 2009 dollars, saar)

Source: Bureau of Economic Analysis.
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Figure 12.

Page 6 / January 30, 2017 /  Chart Collection for Morning Briefing 
www.yardeni.com

Yardeni Research, Inc.



40 42 44 46 48 50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20
9

10

11

12

13

14

15

16

17

18

19

20

9

10

11

12

13

14

15

16

17

18

19

20

Dec

PAYROLL EMPLOYMENT: MANUFACTURING
(millions, sa)

Source: Bureau of Labor Statistics.
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Figure 13.
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1/19S&P 500 FORWARD EARNINGS & LEADING ECONOMIC INDICATORS

Leading Economic
Indicators

Forward Earnings* 

 

* Time-weighted average of consensus operating earnings estimates for current and next year. Monthly through March 1994, then weekly.
Source: Thomson Reuters I/B/E/S and Conference Board.
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Figure 14.
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1/21
YRI vs. ECRI WEEKLY LEADING INDEX

YRI Weekly Leading Index*

ECRI Weekly Leading Index
(1992=100)

 

 

* Average of Consumer Comfort Index (which is a four-week average) and the four-week average of Boom-Bust Barometer, which is CRB raw industrials
spot price index (weekly average) divided by weekly initial unemployment claims.
Source: Bloomberg, Commodity Research Bureau, Bureau of Labor Statistics, and Economic Cycle Research Institute (ECRI).
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Figure 15.
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LEADING ECONOMIC INDICATORS

ECRI Weekly Leading Index
(1992=100, 4-wa)
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Source: Conference Board and Economic Cycle Research Institute (ECRI).
Note: Shaded areas denote recessions according to the National Bureau of Economic Research.
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Figure 16.
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