Chart Collection
for Morning Briefing

Yardeni Research, Inc.

January 12, 2017

Dr. Edward Yardeni
516-972-7683
eyardeni @yardeni.com

Mali Quintana
480-664-1333
aquintana@yardeni.com

Please visit our sites at
www.yardeni.com
blog.yardeni.com

thinking outside the box




Figure 1.

675 675
4 S&P 500 FINANCIALS STOCK PRICE INDEX* i
575 - 575
475 ” Y - 475

] | v‘“" |

375 ’, D A K — 375
| ‘p,w_l‘ b A _

275 ’ 275

’," “hl"

175 — 175
25 yardeni.com 25
1995119961997 1998 11999120001 2001 120022003 12004 120052006 2007120081 200912010 2011 12012120131 20141 201512016 201712018

200-day moving average.
* Ratio scale.
Source: Standard & Poor’s and Haver Analytics.
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* Time-weighted average of consensus estimates for current and next year. Monthly through December 2005, then weekly.
Source: Thomson Reuters I/B/E/S.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters I/B/E/S.
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Note: Q = QE terminated. F = federal funds rate hike. B = Brexit vote. T = Trump elected.
Source: Federal Reserve Board.
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Figure 5.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters I/B/E/S.
Figure 6.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters 1/B/E/S.
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Figure 7.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters I/B/E/S.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters 1/B/E/S.
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Figure 9.
S&P 500 ASSET MANAGEMENT & CUSTODY BANKS NET EARNINGS REVISIONS*
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters I/B/E/S.
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* Three-month moving average of the number of forward earnings estimates up less number of estimates down, expressed as a percentage
of the total number of forward earnings estimates.
Source: Thomson Reuters 1/B/E/S.
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Figure 11.
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* Market capitalization divided by 12-month forward consensus expected total operating earnings. Monthly through December 2005, weekly thereafter.
Source: Thomson Reuters I/B/E/S.
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Source: CoinDesk and Haver Analytics.
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