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Buybacks & Dividends

Figure 1.
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Buybacks & Dividends

Figure 3.
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Buybacks & Dividends

Figure 5.
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Buybacks & Dividends

Figure 7.

1800 1800
|| S&P 500 BUYBACKS & DIVIDENDS i
16007 (billion dollars, annualized) [~ 1600
1400 — 1400
i Q3 i
1200 - 1200
1000 —— Total* (1367.0) [~ 1000

— 800
— 600
— 400
— 200
-0
1300 1300
1100 - 1100
900 — — 900
—— Buybacks* (787.3)
700 — 700
500 — 500
300 — 300
100 - 100
600 600
Q3
500 - 500
—— Dividends* (579.7)
— 400
— 300
— 200
— 100
1999'2000'2001'2002'2003'2004'2005'2006'2007'2008'2009'2010'2011'2012'2013'2014'2015'2016'2017'2018'2019'2020' 2021'2022'2023' 2024'2025
*4-quarter sum.
Source: Standard & Poor’s.
Page 6 / December 29, 2023/ S& P 500 Buybacks & Dividends Y ardeni Research, Inc.

www.yar deni.com



Buybacks

Figure 8.
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S&P 1500/500/400/600 Divisors

Figure 9.
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Buybacks & Dividends

Figure 10.
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Buybacks & Dividends as % of Operating Earnings

Figure 12.
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S&P 500 Sectors Quarterly Buybacks

Figure 14.
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S&P 500 Sectors Cumulative Buybacks Since Q1-2009

Figure 15.
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S&P 500 Sectors Quarterly Dividends

Figure 16.
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S&P 500 Sectors Four Quarter Buybacks

Figure 17.
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S&P 500 Sectors Quarterly Buybacks+Dividends

Figure 18.
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