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REGIONAL BUSINESS CONDITIONS INDEXES*
(sa)

New York (Dec=-14.5)
Philadelphia (Dec=-10.5)
Richmond (Dec=-11.0)
Dallas (Dec=-9.3)
Kansas City (Dec=-1.0)
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REGIONAL NEW ORDERS INDEXES
(sa)

New York (Dec=-11.3)
Philadelphia (Dec=-25.6)
Richmond (Dec=-14.0)
Dallas (Dec=-10.9)
Kansas City (Dec=-8.0)
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REGIONAL EMPLOYMENT INDEXES
(sa)

New York (Dec=-8.4)
Philadelphia (Dec=-1.7)
Richmond (Dec=-1.0)
Dallas (Dec=-1.6)
Kansas City (Dec=8.0)

yardeni.com

*Regional Fed Survey.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New York, Philadelphia, Richmond, Dallas, and Kansas City.

Regional M-PMIs
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Figure 2.
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Regional Composite (Dec=-9.3) 

 

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-70

-60

-50

-40

-30

-20

-10

0

10

20

30

40

50

60

0
5

10
15
20
25
30
35
40
45
50
55
60
65
70
75
80
85
90
95

NATIONAL AND REGIONAL ORDERS M-PMIs*

National Orders M-PMI (Nov=48.3)

Regional Orders (Dec=-14.0) 
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NATIONAL AND REGIONAL EMPLOYMENT M-PMIs*

National Employment M-PMI ( (Nov=45.8)

Regional Employment (Dec=-0.9) 

 

*   Average of Dallas, Kansas City, New York, Philadelphia, and Richmond.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond and Institute for Supply Management.
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National vs Regional M-PMIs
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Figure 3.
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Source: Haver Analytics.
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Regional Business Conditions Indexes
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Figure 4.
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Regional New Orders
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Figure 5.
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Regional Production
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Figure 6.
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Figure 7.
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Figure 8.
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Figure 9.
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Figure 10.
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Figure 11.
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Figure 12.
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Figure 14.

Regional Business Indexes
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Figure 15.
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* Average of general business indexes for the following Fed districts: Dallas, Kansas City, New York, Philadelphia, and Richmond.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, and Dallas.
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Figure 16.

Regional Business Indexes
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-50

-40

-30

-20

-10

0

10

20

30

40

25

30

35

40

45

50

55

60

65

70

US NATIONAL AND REGIONAL EMPLOYMENT M-PMIs
(sa)

Dec

National Employment M-PMI (45.8)

Dallas, Kansas City, New York,
Philadelphia, and Richmond (-0.9) 

 

Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond and Institute for Supply Management.
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Figure 18.

Regional Business Indexes
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Figure 19.

Regional Business Indexes
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*Average of New York, Kansas City, Richmond, and Philadelphia.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, and Richmond and Institute for Supply Management.
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*Average of Dallas, Kansas City, New York, Philadelphia, and Richmond.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Figure 26.
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REGIONAL COMPOSITE MANUFACTURING INDEXES*
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 and Richmond (Dec=-12.0)
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* Chicago contains both manufacturing and non-manufacturing firms with global operations.
Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, Dallas, and Deutshce Borse Group.
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* Average of general business indexes for the following Fed districts: Dallas, Kansas City, New York, Philadelphia, and Richmond.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Institute for Supply Management and Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, and Dallas.
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* New York and Philadelphia districts.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New York and Philadelphia and Institute for Supply Management.
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Figure 29.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
* Regional Fed Survey.

Source: Haver Analytics.
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* Regional Fed Survey.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Latest (-12.7)

* Average of New York, Philadelphia, Richmond, Dallas, and Kansas City.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Source: Institute for Supply Manangement and Federal Reserve Banks of New York, Philadelphia, and Kansas City.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New York, Philadelphia, and Richmond.
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* Regional Fed Survey.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Latest (-12.7)

* Average of New York, Philadelphia, Richmond, Dallas, and Kansas City.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New York, Philadelphia, Richmond, and Dallas.
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Figure 38.
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Figure 39.
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Figure 40.
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Source: Federal Reserve Banks of New York, Philadelphia and Richmond.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of New York, Philadelphia, and Richmond.
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Figure 42.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Kansas City, New York, Philidelphia, Richmond, and Dallas.
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* Average for the following Fed districts: Dallas, Kansas City, and Richmond.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, Richmond, and Dallas.
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* Average of unfilled orders or delivery times for the following Fed districts: New York, Philadelphia, Richmond, Dallas, and Kansas City.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics.
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NY FED BUSINESS SURVEY*

Dec

General Business
Conditions Index (-14.5)
New Orders (-11.3)

* Diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Bank of New York.
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NY FED BUSINESS SURVEY*

Dec

Delivery Time (-15.6)
Prices Received (11.5)
Prices Paid (16.7)

* Diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Bank of New York.
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NY FED BUSINESS SURVEY*

Dec

New Orders
New Orders (-11.3)
6-months ahead (11.3)

* Diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Bank of New York.
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Figure 48.
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Dec

Prices Paid
Prices Paid (16.7)
6-months ahead (25.0)

* Diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Bank of New York.
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Prices Received
Prices Received (11.5)
6-months ahead (27.1)

* Diffusion indexes.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Bank of New York.
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Figure 51.
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New York (Dec=-14.5)
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Philadelphia (Dec=-10.5)
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General Business Conditions:
Richmond (Dec=-11.0)

Regional Composite* (Dec=-9.3) 

 

*Average of Dallas, Kansas City, New York, Philadelphia, and Richmond.
  Note: Shaded areas are recessions according to the National Bureau of Economic Research.
  Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond and Institute for Suppply Management.
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Figure 52.

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
20
30
40
50
60
70
80
90
100
110

-75
-50
-25

0
25
50
75

100
125
150

GENERAL BUSINESS CONDITIONS AND M-PMIs

General Business Conditions:
Dallas (Dec=-9.3)

M-PMI (Nov=46.7) 

 

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
20

30

40

50

60

70

80

-40

-20

0

20

40
General Business Conditions:
Kansas City (Dec=-1.0)

M-PMI (Nov=46.7)

 

 

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
10

20

30

40

50

60

70

-100

-50

0

50

General Business Conditions:
New York (Dec=-14.5)

M-PMI (Nov=46.7) 

 

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
20

30

40

50

60

70

80

-65
-55
-45
-35
-25
-15
-5
5

15
25
35
45
55
65

General Business Conditions:
Philadelphia (Dec=-10.5)

M-PMI (Nov=46.7) 

 

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
20

30

40

50

60

70

80

-60
-50
-40
-30
-20
-10

0
10
20
30
40
50
60

General Business Conditions:
Richmond (Dec=-11.0)

M-PMI (Nov=46.7) 

 

  Note: Shaded areas are recessions according to the National Bureau of Economic Research.
  Source: Federal Reserve Banks of Dallas, Kansas City, New York, Philadelphia, and Richmond and Institute for Suppply Management.
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* Diffusion indexes.
Source: Federal Reserve Bank of New York.
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Figure 53.
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Four Fed Districts
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* Average of New York, Kansas City, Richmond, and Philadelphia.
Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Federal Reserve Banks of Kansas City, New York, Philadelphia, and Richmond and Institute for Supply Management.
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