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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics and Standard & Poor’s.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics and Standard & Poor’s.
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Figure 3.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics and Standard & Poor’s.
Figure 4.
58 58
] STYLE RATIO: S&P 100 TO S&P 500 STOCK PRICE INDEXES |
56 — — 56

.54+ — .54

.52 ﬁl — .52

.50 — .50

.48 — .48
12/29

.46 — — .46

yardeni.com
90'o1'op' 03" 04l 05" 06197198190 00T 011021 03" 04" 05" 06" 07" 08" 09" 10" 111121131141 15T 161171 181 191 20T 21 T 221 231 241 25

42

Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics and Standard & Poor’s.
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Figure 5.
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* Using end of week price data to calculate equivalent 10-wma and 40-wmato approximate their 50-dma and 200-dmas.
Source: |/B/E/S data by Refinitiv.
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* Using end of week price data to calculate equivalent 10-wma and 40-wma to approximate their 50-dma and 200-dma.
Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (al in blues shades). Bear markets are declines of 20% or more (in red
shades). Number of calendar days in parentheses.
Source: |/B/E/S data by Refinitiv.
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Figure 7.
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* Using end of week price data to calculate equivalent 10-wma and 40-wmato approximate their 50-dma and 200-dmas.
Source: |/B/E/S data by Refinitiv.
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* Using end of week price data to calculate equivalent 10-wma and 40-wma to approximate their 50-dma and 200-dmas.
Source: |/B/E/S data by Refintiv.
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Figure 9.
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* Using end of week price data to calculate year over year price change.
Note: Corrections are declines of 10% or more (in blues shades). Bear markets are declines of 20% or more (in red shades). Number of calendar days
in parentheses.
Source: |/B/E/S data by Refinitiv.
Figure 10.
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* Using end of week price data to calculate year-over-year price change.
Note: Corrections are declines of 10% or more, while minor ones are 5%-10% (all in blue shades). Bear markets are declines of 20% or more
(in red shades). Number of calendar days in parentheses.
Source: |/B/E/S data by Refinitiv.
Page 7 / December 30, 2023/ Breadth of S& P 500 Y ardeni Research, Inc.

www.yar deni.com



Breadth

Figure 11.
7400 18
6200 S&P 500 STOCK PRICE INDEXES N12/2 S&P 500 RATIO: EQUAL-WEIGHTED TO
5000 (ratio scale) MARKET-CAP-WEIGHTED i
3800 — 1.6
2600 vf |
— 1.4
- {Y\of
1400 —
—1.2
—1.0
—— Equal-weighted (6402.89) i
—— Market-cap-weighted (4769.83) | g
200 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrororora rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrororora -6
90 92 94 96 98 02 06 08 10 12 14 16 18 20 22 24 26 90 92 94 96 98 02 06 08 10 12 14 16 18 20 22 24 26
3100 90
2600 S&P 400 STOCK PRICE INDEXES S&P 400 RATIO: EQUAL-WEIGHTED TO [
2100 (ratio scale) 122 MARKET-CAP-WEIGHTED : .
E — .85
1600 [
] M~ 122§
1100 M - .80
] - .75
600 —
] - 70
1 - 65
. —— Equal-weighted (2268.19) -
—— Market-cap-weighted (2781.54) — .60
N -
100 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrororora rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrororora 55
90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26
2050 1.30
1650-] S&P 600 STOCK PRICE INDEXES o S&P 600 RATIO: EQUAL-WEIGHTED TO [
] (ratio scale) MARKET-CAP-WEIGHTED [
1250 —1.25
850
1 12724 120
450 115
1 - 1.10
1 - 1.05
—— Equal-weighted (1572.17) :
—— Market-cap-weighted (1318.26) — 1.00
5 yardeni.com | o
90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26 90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26
Source: Standard & Poor’ s Corporation.
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Figure 12.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics and Standard & Poor’s.
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Source: Haver Analytics and Standard & Poor’s.
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Figure 14.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas show bull markets.
Source: Wall Street Journal and Haver Analytics.
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Figure 15.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics, |/B/E/S data by Refinitiv, and Standard & Poor’s.
Figure 16.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics, I/B/E/S data by Refinitiv, and Standard & Poor’s.
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Figure 17.
110 110
] PERCENT OF S&P 500 COMPANIES WITH POSITIVE i
100 3-MONTH PERCENT CHANGES IN FORWARD REVENUES Latest percentage (62.9) — 100
90 90
80 — 80
70 — 70
i 12/29
60 — 60
50 \ 50
40 — 40
30 — 30
20— 20
10— — 10
0 1 yardeni.com i 0
9798l a9l o0l o1l 02To3 oalosTos 0708l 0910 12 1213l 14T 15T a6 P17 T ag a9 T o0 T2a T2 T 23T 24 T s
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics, |/B/E/S data by Refinitiv, and Standard & Poor’s.
Figure 18.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics, I/B/E/S data by Refinitiv, and Standard & Poor’s.
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Figure 19.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics, |/B/E/S data by Refinitiv, and Standard & Poor’s.

Figure 20.
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Note: Shaded areas are recessions according to the National Bureau of Economic Research.
Source: Haver Analytics, I/B/E/S data by Refinitiv, and Standard & Poor’s.
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Figure 21.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics, |/B/E/S data by Refinitiv, and Standard & Poor’s.

Figure 22.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics, I/B/E/S data by Refinitiv, and Standard & Poor’s.
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Figure 23.

120 90
PERCENT OF S&P 500 COMPANIES WITH POSITIVE

110 12-MONTH PERCENT CHANGES IN FORWARD REVENUES __80
1 L 70

100 :
| L 60
90 | o
80— — 40
1 12129 |30

707 1229 |
i L 20

60— -
L 10

50 1 : ¥ rw ¥ ¥ f 0
—-10

40 % companies with i
) positive 12-month % changes L 20
30 in forward revenues (71.9) L
| - —-30
20 yly % change i
] S&P 500 Index Price (24.2) — -40
— yardeni.com [
O T T T o Ta T T Ta T T To Ton Too Tao T T o Taa Taa T e Tie T Taa Tao Too Ton Voo T on T on 1 -0
97'98°99°00°01°02"03°04"05°06"07°08"09"10" 1112131415716 17 187192021 "22"23"24" 25
Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics, |/B/E/S data by Refinitiv, and Standard & Poor’s.
Figure 24.
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Note: Shaded red areas are S& P 500 bear market declines of 20% or more. Y ellow areas are bull markets.
Source: Haver Analytics, I/B/E/S data by Refinitiv, and Standard & Poor’s.
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Figure 25.
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